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1 . fenfefen ferffer nfem w nran 1%nt nm t =- 


(i) ftfee 5rrf§m>r$t n?encT wfSi^iSI <n?r w t) nrt 

fenfr cfr afefa rjiftn nSt sfR £ 46 ^ptr feo. ^rf 

feifed srfem nrer fin, fWr gMn nrifen nuKi^ 3fr? 
^re*£t sra (fe% ijwrt <nsT nm f) gor nr ararm ngf 

fertfer ift ^ ^ men nn arrtro orcrm nnr 
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(ii) arfftgaft ft ft fftid ftg^ ftftt ft ftt- wr^Fer 

- pPR 5 ft dalfti|*l(5) ft 3PJTTK, RiF 3TTftT ERft % ijft i||Pl<t>|cPdt 
gRT TPFgd TJ°t aftlftld ijllftepi aTR fttft ftt ^JFFT it; 

(iii) aftftpTft ft fttFTajeF? ftfta? 3ftftfftFP ftt 3Tjq^t-i ft it it ftt ire 
ftftlF ft 3TTFTcft ft ftftl ft aTddftftt eprftnf 3TRF g>ftt ^ dftft3 22 
3TW, 2003 ftt iTRcT ft WH 3TRTFTC 1 2 3 4 5 6 7 8 * * Il r ft ^ dlidlftep ^JFFT Wft 

ftt; 

(iv) aTfftepftt ft frra: Piftdfti, aimidchl, Ejftta ftftt sfhr fftrbTFePFFt ftt 
^cfd diiwfftep ^rt cf?t xjr irfcT ftftt 3fR arft 3raft fiFR Pi Rad wr 
ft ii ePT 3RxFR agR fftFT; 

(v) aftftpftt ft Tja^eR fftiR 6 ft 3a-fftFF ( 3 ) ft 3TJFTR FTfftPT ftt RR 

aft Fftt FR Pi ill deft FFT TO 4 ftg^ ftftt ft e|RFTftt/RWrftft! ftt 
ftftt I fto fFFTf ftfftcPd cbKqft?R ftT3TtcT ft OTftgF RT RtTC fftFT t 
ftk fftftdep y^HNefl eft" Rftt qRPltd RFpT fepg f 3 fft gRT 

aa^eT feprr tr 3Tfcpft RT dedim fepg FTft eft iRTePR ftt 3ft t I 

(vi) arlftaaft ft fff tjfft arar Rftr ft fftR ^ftilii rf, fttfftFT ww 
3ftR RTEftt 3TOT ft PlH'ielf&eT FTd Plftdep) eft aRTTFoft ftftt:- 

1. get ftt ejtlftcPcd fcTO, fftfttcT, eft%n FFF3F 

2. ftitfcR ftftRftftF RR ftO ftftt, %RTTft 

3. fftftt (ftdid ft=F7, ijft 

4. ftRtfftR EftlRftREr RR fto ftftt, MWbM, Rftftt 

5. dlfecR RFT F. fftdF, ftfcftFF 

6. fftniPd sRFTffta, Rftftt 

V 

7. RfftEp, fftFTF 

8. FlwftrftcT, 41 IpH cHH I 

(vii) ftdft fr ftt ftfftcPcF feto ft ftt# ^ertn gra gna? 3nftgg 3ik 

RRee aTfftepTft glVI dfrft eft <|4t rtf ?J7®rRT Ttaftt Stf^RJEHT g5T 

E3?rc dit fftFT t 3fR FRft Plftdep a^dlelcft ft ftftfftd Fftt 
a^^d fftR ft 3fR ddeh gRl yiejd 1%g FTJ 3TTepftf gTT dretlHd Phe; 
Rift eft ftRcPR eft ft | ftdft RllftEP ffto, IftlK ft arfftePlft Rf 





[HFT l~-mz 1 ] 


: STHfSJRUl 


3 


*JT1-1| JRfd ^ t sfa f^ftcTcF) 3^TWeft $ 3T^Tf$TcT OT ^4 
^ k v5tK 5-K^d dtt fcfnn f | cf^nft, ct^Hd cRR^[dT eft 

cf5t t dlf^> ITrf^kt TTT^T 31k dYcJ dWkl eft ft ^ffcT cfc ^k ft 

ckf PrUi ft ^rft i cRirfi, 3 rt fkftt 3jk fftdkrc? ft fft ftdcn 

^dicicfl ^t cft^ ^rr ^ ferr t ft?nfk ffterfkd k 

3kffkcf ft 3fk d-ftR PWdcn ft \3rR ft fftftt ^RR|ce dd aRR 
fejT ft I cR^cT: fftftt ddHiqcn 3fk lift deft % 25 2004 ftt 

^mffkRT dl4^p|cn VjHcll^ ft 'JTRT dftf fcRTT I ^Rlfft Wd Stfft ft 
ft v3-ik sfRT j^ch ^rft fft? ?r ft darrfft ^ftrft ipr^F fftft ^tt^j 

3T2W ^RT ^RI ^rskr dftt fftdT ft I vRfft 3RTFft J l ftt EZJFT ft Rift 

f 1 ?, jnfft^Tkt ft p{ ft wft kraWr xtf Rrfftcj> ftr 3 r^M *tht ft 
3fk RftfFT ^TcW ^pRT ft 3RJRR Rdd R'fuH fft^TefT % | cT^TlfY, 
^Mkr ret ft RrWvsef ^tf%cf ^r fftftdfti srt sr^t dftf cr 
kkTT tRF fft^ftRT fftRTT ft fftd ftkff dcf? dft RTO ft ^PTcT 

W d^T ftl 

(viii) dt f4ckl f^Td ft?ft ft ^dmid/vj^llftft ftt ftt ^rkr 3TRd fttft 

rj^ftt ft dt ft kk ddft 3nft ft?r ft kftdftT'^idcbi ft fftftfftr 

^ ft ft?R 5Rdle|cfl dd \3 tR ftft cfd 3MF dRft dd 3Tfftd fftdT 
W 2JT I 

(ix) ^Mkt 3RRsd 3TRTldcbt M 2ft 3fk ^ 3TRlWf TRT 

*Hq|cKll3Tt FRT dd fcRePW v3RT #dT cf^ fY^T t f^RT 

kkn Fd? ^ ufrd k fk^ kdd ftf t i 

(x) snkrdkt ^ 3 ftY ^rt Rft ^ dr4^Pic^ wr^ef k *i ftkp-i f^d^^ 

T TTfSkf FRI ^ RTT^ft k 3Rfnkkr 3RT WTom 3fk ftcR^ 
^TTfM k fkt? *gefT W I 

(xi) **** w ftFT ?^T 3?kRJkdt fedsj<s| ^fM ^RT 3TTdR ^R 

^Tt d^TT kRRff k 3trkm- mf^kt gRT vR* *Mv # ^ 
^F>T Widen % | 

(xii) « did ^4 atfcT ■£ feR 1 3R^R, 2002 ^ 30 ^T, 2003 cf^ 

3Tdkr ^iiRci t ("kkr dk ^1 3Rkr’ 3 rtft "it 3rt 3u|" w 

t ) 5Tkr c£ fcRk^JT ^ i wit eft RTtJ %5 1 sfteT, 2000 % 
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TOS 3if#T 3TSfa TOP# t ( ft# ftTOTTOSfa 3TSft # TOST TOT % I 
3TT^ # 3TT^ TOT. #^t#31TtTO 3TTTOT S> 3TTTO# 3fft PwldTO 
TO 3TOIdTOl SRT TORJd 3TTTO# # TOS ^ t I danft, 

#3M3IT^TO 3lk 3TTfff3TT^TO, # TflftTOT 3TTTO# #RT TOft 

3ttTO# # ^ TO# # TOTOT ft^TO^TO##), 3TTTOTTOr gRT TOTJd 

# TOft TJTOT 3fft 3[I^t3TT^TO (TOT##S TOTTOT TJtRT TOTcft),^ 

# ##R 3TtTO?t TO ftTOTTT TOTOT ^3rf%rcT TOTin TOT, TOtft? 
##rfta n^ro # 3riro# tots' $?fr # 3 tttotT # toj4 tost toRrt 

n# to# t sik to# 3rtro^r 3 to^t tot k Pro srrror nf#rf§RT ticT 


(xiii) % TO# f#TOS TOTTORT TOT 3T# fcRTR 25.5.2004 TOt #ftlTO 

TO TOTJct TO# TOT 3RRR TOFT ftTOT I #%TO TO 3F# ftTOR 

TOp to# s# to# totTO# R tosto ftr^ to fts# toT feiRaa 3 
tor to# tot 3fj#t ftroT tot an i mftro# ^ toto# srt to^to f#r 

TO 3TTTO5T TOT TO#| TOTOTTOf TO ft#TOTOt TOT TOTOTTOf fcTOT an I 
TJTftTO# R TOTOT TOT ft#RT TO# 3fk mRuII# a# # TO# 3 afftlTO 
tots nfkrr# # toTtoto ^ 3ttstoto toto# to# to# tjtot to^ sfk 
TOTTOT TOTOTTOT fcTOTl TTTftTO# ^T 3TOTOTO TO# TO# #TOT TOTO TO#| 
TOTO# #t ## TO TOTTO # I TTTftTO# # #4tf TOS## P#d4> 4 t# 
TOT# #TO TO ## SFTOS c&PtTOeT TOT#t#FT, f%3TtcT, sfi#T toIR^I 
gRT 3Rp f#J TO 3TTTO3T TOT hIto TO TOTOTTOT ftTOT 3fk TOTO# TOTS 
# # I TOTOTlTOT RttoT # ftTOT 16 # 3T3TOR?TO ^ feR f?tSR 

fcTO TO 3Tp l S R} da#/3TTETO TOT TpTOTT 4.8.04 TOT 5TRT (^d4<S SSTTORT 

tot ftrou totf an sfk to to Rr# 1#nfMt to # 3tf#r Rnro# ^ 

terror f#rR f#ro tottot I 


(xiv) d l RlTOITO-dj SRT TOfS SJTOTT # 3TTETO TO 3TlTOk k #tTO# #?3T 
RTcgjidl (#TO#) # 3TTSR TO TTOd 3 TOTS TOTcJ # TOTTTOT 


dMld 3ik RptW TO RspI TOFRT f^TOTc# # leiV vjejl J I # 
TOnror ciHid toT Rttotoft # fcR totTs # totttot cttto tot 
fcRkror # f#TO TOT an TOlfcp TO TOT TOTOT TO T# ftr TOn TOFT 

hiRh ^ to*t nrsTOTaft ^fto tRc^ TOtm tot srfiT totto to# ^ 
TOfa ## I 
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(xv) yp ^STFT Rftf ftftftt H)fe*l ^ jjfftftf otllMch qR-ReH 
ftfen&nf, ^fr^T ?cRfft Rt ftt M Rft «jf | 

?'^T> fiNiiidta 


2 . ^ftirFf R*iel ft (ftRyi*Th \3<wfr ftfpi torgR ^etKn^ ftre ftftR ft 

faft ^Te^R *Mlftl ftftrft ftt r?t rtr ft aik ^ft r^hh rNt ft 

^Re ft^Ff Rff RTT ft (^5RT WfttRRRRft)ftHtfttftRJ 
^FT RT vJcRRi fcRTfcf q-cikl^ fttftFR (ftffttRT) ft fftRT RTcfT ft ! 
^tftFpT RT WTfRf ^tftt RT vBh^Vi R^ fftRT TJTRTT ft fuRfft TJR 
3*5*1 vkMI<« ft) R 1 * ft RefFT^T cpft aRTC^fRctT ftfftt ft I Ref RT 

wr rt Shaft ^M^tt # ^r ft eft RTftt ft i 

^fTR ^ RT °l u V'l ^ 4e^ fowl'd!cl, MlfSchel RTT^vjT 

R^H, fte cTRT, ^PtRi^el ftf\j4)41 "§e^lR ^ ^>q ft fftRT RRTT ft I 
Ref ft) fftfftR ft^f ^ Rft ft fftfftR fftcTR^ WRTft ft) cR) ft \5ft 
^ ctRJ cfc 3 RPR ft 3jkf^RRT \JRTRf ^TFT RR R^f fft>R 
Rf RRR 3TRR ft 3TTRR Rftf fft)R RT RRcfT I ^Rft) 

3fHRT, RT R3) ftt fft*TT RR ft fft> WR ^JR3TFf ftftft StSRJcHI ft fftfft 
ftftT ^JeR RT vSeeFa’ 1%R RR ft R? W R I RTfftRlft ft 

Rft ft fftfftR f$cl<s|cSt RSTRTft R7T JRgcf fftfftR RRft Rft RTR 3 ft f 
3fk \T% RT Rep |3TT ft % fftfft'H ftft ft Rtft RBcRjft 3FR Rftf ft 
ft ac^ftl^l TR qiPif^cf? Rq ft jrfcRSRFftR t I 3FT: Rftt ftft 
cfftRR RTR Rft f 3fk RftRR RTR ^ RRlft ft> ftlcR ft I RTR 

^STRf ftftftt ^rfft^RR ft vdleft Rad fttR ^JcR) c|jftcb^u| ^ 
tfeiFl ItRT RFR 3TlftRR ft ^fcetRad fttR ^Je^> Rftfew c^ Rft ft 
RR ftte vrllftl # fft) Rpcf ^53TT?f Rftftt 3rRrgRR ft ft 

\3eeFl fftRT RR t % vdcHIC RftfRRR fft^K u llcH4) 2TT 3fR fttR 3JeR 
RfftFRf ^qei ftft>dldiR R 3fft tftxTRffttR vJRTR "ft RRfft Rr ^RRfft 
R# R I RTcf ftt fttC Rft ufTcft t fft) RfftRfft ft ^TTR ^n3RT R?ft 
^ M^dld ^t fttR ^JeR RfttRRTf ^ Rfft ft Rift RrR ftft Ref WRlft 
^FT R^ fftRT RT ^7 ft^ftR ^ Ref^RR ^T, ftRg" ^T^fRTft 
Rf RftT ftRf Rffftt Rft ^RTT SRFT Rftf Rf RRR7 1RH IftRT Rn 2f! 
3TTft R?T ftt ftte ^t Rfftt t fft? fft)ftt ftt fftcRR ^T^fRR ft 
RP^R^f ^ R^ 3TTRft ft ftfttRT fftRT t I' fttfttftt ftfftFT RT 
"RRR ar^rftFr RTftt Rf (ftfftftr, Rtftg- iftfftR f CKMlfeU, RftR7 
Raeilft aftftftffer fttftu^, v^Rr f i w rt 
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TOfttTOT ft RR TO fttfttft ftft TOT TOtfrftTTOTO to fftOT 
TO# fftTT WRIT t TOfft ^TO TOT ft TOft cfT^T fftOT cfTT ftp# f#JT 

rt to# i f=r fftOTf rsht ft# ftt ft# otto# ft ™ wrar t 
3RHT TO ^1 W Tftft TO TOR TOT# WTcft t I THH TTR TOT 
clftlTORI ft# :gRR TOT fttft 39042110 ft ft# ft# igRR ft# fttft 
ft HETOT 39 ft 3tcPfcT <#■# t I 


TT. TOTH TOg 

3. #### ft TOTT f#T t fft TO# gRT TO## HR THH 

ft# ft TJcT ft 3RHT cf^T Tf ### TOTcT ft TOTH TOT t I TOl^TOTTOttf 
INI TO## ftlH TOT 3# THH #ff ft fft#f# HR ft ftt# TRRT 
3TTO R#f t I TOf^TTOTTOTrf TO Rf RHT t fft ft #j cTroffftt TO 
clff&rlTOTTJTO TOT ft Tf#JTTftftT f | THTO# fft#T TO f%TOT 2(R) TTF 
TOH TOTOT t fft'THH TOg" TO TO# TOR TOg ft t # TOt ft 3T#T 
TOTH ft TO WR % THTOT TO TOTH FT 3HHT ftftt TOg ftt Rgrtftlfft 
ft ftt# 3HT TOg f#rft ROT TORT ft 3T# TOg# ft TO# ft# 
Tp# #t I TO H*1lPld TO# ft f# fft tAc^ TOTPT ?[RT TO## TTTOsf 

TOR ft?H ft# ft ftftf# TOR ft TOTH TOR # ### ft fftftWT# 
ftft R#tftt ftfftHTOft, fftf#W ftftroft, TOft # TOT#T #T ftf# 
cftfTOTOT TO #TR fftro t I fftf#T f#eIH TSHTOf iOT TO Rft fftH 
TOT t fft TORTTOT fttfttftt ft# 3# ftH fttfttftt ft# TOTH TOTH f 
3# ?## TO# TOTH TOTH TOTO RHT ## I TO ft clft fftH TOT # 
fft TOlfeTTOTO fttfttftt ft# TOTH TOTH t I ### ft TO ft# ft 
fftf#T f#TOH TTfftftt ft fftftH TOT# ftt #T ftt t 3# TO HH # 1ft 
ftftftt ftTO ft# HH fttfttftt TR#H ft# ft fft#: 3fk 3TRH3TRT 
TOTH t I RTft TO RH fftH RHT t fft ftftt ft# TOTHT ftt###, 
fftpHRT TfftTT, ft# # TOHRR, ftff# fftfttTH#, #f, TRTJ 
TOTftft TO TflcftcHT TOT# ft 3TTRR TO RR#T cTTTTR ftftHTOT ft 
3TgTTR cpffcJRR ft ft^g ft 3TRT-3TRT f I TOT^HT TTOftft ft ft# ft 
3HR ftft TOTlft ft f# TTftf# t I 3# TO# fftHT HHT t fft 
THH TOg ftf ftf# TOft# ft ft ftt ft# ft TOftf 3Tf# f I TOT 
TOR TOTf#TOTO ftftftt 3fk ftT-TOTfTftTTOTO ftftftt ft TOJ? ftf ft# 
#, TO ftH 1ftill HTcTT # fft TufftcpHTOT} ft TTTfftRTOTO ftftftt ftt 
fftnnftR TOTH ft STIllftci R#t fftRT TOT I TOfft 3TRHT gR? Pi ft d ftt ft 
3# argftft ftTOfttRftfftntfftftroftftftt# ## 




[vmi—i] 


HTCcT cfiT TT5m : 


iHkft 3TcFT-3ToFT WTR’ f I cT cf> cfr RPhI u ( %?J 'HT^cJ 

vi£)l<| got 3Tglgdl g&if ggl gdl '*fgdHl’ gi 3FP^tgf gg ggg f, 
% ggWf gj%g ftfiRg fl^g- ^fM g> ar^mt w ft gR 
^ dig 3lt? golRgi gPRivq cfr tjcbdid jTggtjt Pmfd go ^ f^gft 

3li<ft<?l gg fg gfe ^ dfgNd gRit g> gTg fg ggt got 

^TTcrerfrFfo Rig g?t t ft? ftftpg ftgfdgi f m f^rfifa 
3TgraT gdedd <fcld ^ fcrfiFg M if gggot gdggg gffigT, g^f^cf? gg 
xmmPlqo P)!?lqcn3ft gg ggcfr gggfg ^ ggg if ^ ww 3igg gffi t l 
3rara grffiggft c^r wr gt ^rrar gttf gggi g# gtt 
^ t fag*! gg ^RtT gel dl it % g^R ^gfPT ftgfg #gf gg Qf^qW 
j[ ^*4 ^ t 3fk ^ •fe RFRT if gfcRgFFftg t I gg nft dtg 

f^n Rigr t % sr^r fcrPn=tf?n sttw *rug if $p? ^ ggrrg 

g^ ?nf^rcT ^ cfr fa? 3 M ggngf grt qft tfd gRgr t, ftgg 
g^ TO g?Bg 3TOT if auftlWN^lg 3d RTdT t I f§Rgg RTg 
^TgdTcf -3TTSJTT tR 5TTf§l<fcl'<l gg ?Td die gR^ |f f^o tRc^ d^Jld gRT 
dddfeT 414Ufl iRd ^Rjj*t_ if ^jff fcf^igdTg |f Rf ^?ff 3TTdlfctd 
W g>t (4*lqai3ff ^ Wf t I ^ d^Hdx!, Rf&ggft gg gg 

dll'll t fcf> g^ nsejI'I gRT ddJlf4d 4) 41^ iRd ^fbFT 3fk ^?ff 
% 31RTRT ^ v?T ^ W M ^f Fn ^ iT^ ^FT 

f^RFff g> 3T^ ^ f I 

SJ. 


4. gg gTfagg 4o cp^xdltc RFFTR fcTpfO gRT gFR g5t t I 

4141 <T) ^fuFT il^cKI'rf kj'i-DRd^yH (^TRT) 3T^TR gRd if gglf cR§ 

^ 2 Jpgs ddJIgcb 3Tgfd A||RlcblchxlT 3fk 4o RbdlcfcHH ggj^d 

Ic’iPl^g t I gg dtd %gT utTdT f f% g|R|ch|cbdf gRd if ^Tg^ ggg 
gg gg?I ddgggj t Ril'dgg gRd if gg^ ggg C^ ddTTgg gg i^g? ggj 
ft'tdl g*1c1l ^ I 'fig<g ggg v3(Niqcr> 3Tgfd 4o ftydlcicKH 

ggR^tgf fefito if d3tg gRT grgg 3TTcTgg gg ggsfa fcpgT t I 

^g? fi?dg*g HlfSgl ^ t gg^ f^iT f f% grf^gggnrf gRT 3TTc|gg 
glgg gR^ gg 3#ggg g# t ggffcp 4141 <11 ddl’!!H 3fk ^ffcfRft iRd 
^ft ggTg gggg f I grRrgg^f % ^4g41 Aggigr if ggFT ggg ^ gt 
g>f Rig gft f 3ik f4^d Rig go grg grt^rgg^t gg gTg^ t fcp 
gTl^gggnrf ftgg 2 (r) gi 3 t 4 ^ ifldR g^; gRtg t 3fk g l Rl'ch l godf 
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tn^rM Pmraoft $ Pm 5 ( 3 ) fa) # stjhn antef % 

3TTETR RREft ^ ^TT t I 

<3. d *i 1 

5 . vxt^t ncfj w f^r^H^cr cf^r t w^r 3Rrf^ ^ ^ 

% 3TFTRT ^Tr R % 3TpT^ ^ t, ^ ^ ^ 

^RT OTcW cfRITT ^ ^ #^TR 3TT^r 3fft ^F?M Prtf^t 

gfRl \TTcW cjRR* TR dKrlfc^ Pistil cFF vJc^RI % I 3TT3^t 

^ixf cfR^r cfr ^TTPrcRrft etf FH<t t f^ ^rt ^ ^ ^' q,d 

Tfj^rr cf> 4 '^tcRT #HT ^ 3Tfto t I 

rj. t TRRf 

6. ^H I ?Jc35 tRq? 3Tf£rPRm, 1975 eft ETRT 9 ^(l)l ^ aTRPtcT ftRft 
cRg cfr ^fET *T 7TFTRI *Jo^T ^T 31 $ t=- 

1 " ^pfr^f c2TNR ^ <ft7H 7RTRT ^Rg3tf ^ fcR ^T-^RT (6) ^ 3pRfa ^ 

PrzTPft eft 3 FJCTR 7R||Plf?c|tf ^cPTTcH^ ^Jc^f cRg Pl^ciefr 

^r in ^ *f ^rtRt <£ feR armPm ft . ^tt 

2 \jTFT Pf^dcb Eft ft Epc^ 3 MK ^ 7TFTRJ ^TFfR ft ^tTH 

CR^ eft fftft ^ Ft 7fT fftft* eTRTR cRTT ft c^RR 3TSTc[T Ptft^ ftF 4T 
ft ET^ s[RR *T Prfftft ftt cRF FT^T ft cRRR tftt ftftt ft 
^HT ^|ft ftt RT TRfftt, 7RT RTHTP^T F^ft ft ftft ^ ^TT: 

(eft ftjftRfr ^T EH £r* ft ^ fftftt cfftft ft?T ft 3TRTRT fcR^T ^TRT ^ 

vJ^ETRl ( 6 ) ^ 3tcRfe ^ pRRTt ^ ^^TR W Prf^T 

^ePTTRTcFj ^Je^T ; ^IT 

» 

(?s) ^i£fM (6) ^ aicpfa ^r Pmt ^ ^iRfwcT ^mraPr^ f%?f5t 

3fr? ^rmT^f ciFTcft <^i ^ ^ ^ ^ ^ P 

^T ^ ^ victim clFRT: 

ft? ^51 3llilld '3R ^ddl ^ ^T Pl^T 31^1 fcb'ffl 
Pm m ?t cT®n ^t?t ^3 PraPr ^ ^r c^icT ^ w ^ft cr^ 




[wu-wm 1 ] 
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fMcr ^ ft?r ft miRd fftftR ft> fer ft cfttf 

goHCT^ ^ ^ # eft >HHM ^?T fftftRur ?JeRff ft> ft?[ ft 
^ ^f f^n I" 


7. SFTftl^l^ ft tTNT 9<n(l)(n) ft> 3Tgm ^TRR ^T ft> fejfaur ft> 
nftl^ldlft ^ftt sFTeT feftdcftl ^ft P^TRfeRTT ftuff I 2 v3cM I <^cb1[ 

3T2lfcr fto ^d^il fer fdffto 3jfa fto *?Ml6 ^Ppfl^FT f^T 3 TtcT ft 
f^niW stk ferfen ^micicfl ftr ^ eft snjm fertfe 3 m ft affc 
cFT % M^iacfl ^T \3 tR fen ft | 

i. c^lfen n^Kiv^j 

(^F>) ^s4Vl 

8. fto fef 3ffa fto 6MI6 cppic^d cmftt^H, q^TfefT ' -HURlu^ ft 
felt?T^ n^TRcft ft vsfcdRgcl fftfen H RRl ^ei ^ ft ■grRT flcjH 

fefen imracft ^n fen ft, mtft mft> ^rt jrcger orfeft 
^ mm cjn 9ft nm ffen ft ft mm afk feft ^ 

^fftt ^ nferft ^n ftfe w fetenn ^Rft ft> m 3 nWr <nr mm 
ffen ft i 

fa) ^ci41 ft> fe ^TFH ^ afkfefe ^fer 

9. fto s j duH cftlftc^ei ferfftft^ nftfen <ft ni'M cfttfen 7 n j Rr^r ft ft 

f^nr ^ftfer ^ ft> mm ^n *^m m* an fftw 5» 
%3fter ft 2 tt i fermftn m^ affa mm nffen cm ^m 
f^TcT m* w ffen m sn 3fk fftnfen n>ft eft ^ feftt tffe m 
9?m nft m£ fftnfer ft ffen m an I nfftfee i ft w- 

^gftfegr fttmft nft ftm - nn - mfen^t ft sttefr w 

l f^r ^ftt 41^1^1, cm ^mm fern m sn fftmft^^n fttmft 
fft<jW mrf mRRicc i ft ^rftt sftft ^nffter ft i 
mrm ^ct nft mn ^ m^n m ?n fe ^eRft ^n mft 

ft^ ^fen mfe cpft ftift ftk xr « cfft fftftmsft eft ^t^tn T^rftt, 
1 T^s^nft oflR mft fetn ft^t ft nftfcmf ft i i^d41 Tte ^ft onft 
wft 170, wft 090 W Tft oiomft ft ^T: fenfrRT ffen vm ft 


2568 G1/04-2 
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?ft! RcPR TT5 ft! 3TTft ''ft ft 1752, 1202, ftft 085 3#7 % 

1302 ft 'iMlft'Mlfftd fcb-MI vHldl ^ I TRRRT 3)d'l-SToPT it-sl ft! \3c t TR’ 

Mwafr eft uriff gRft ft gig rtf *trtt tot an fft tiftcj, fftftn 3ft 
ftft ftn ft nroift 3 ftn tft ftftfftr ftfftn ft 
ftft! ft ftftq ft toft t i 


10. fftftTOT ft ddlldd Mftdlft cF5T ft 'dciTI'-H fftan TOT aiT dTfft ?7T 

Proft xr ftfrr rt Trft fft tot Fief ft ft! 3 §<? ftftffftftfn gmft ft 
tort ft ftft rf ftftk toto 3 ftr^ tirt ftftftr f3n 13raraT tot 

TOg efTf ddTKH ^fftTO g/TOrn TO |3TT t I ft ft TOTTOT TOTftT ft 
fft; TrftfjJcp ft%d 3ft 311c(!^ileh ft cTSTTft, fftftdgT ft wftdl 3d 
TOTOFT TOFT ft gTg 7TF fftzft Plcbldl TRTT an ft TOlfft ftftftt ft 
qRT ftc^ dftl'l ft geHT 4 ftgcR MdleH TOIllftft t TOITfft Plftdfti 
gRT ddl l Rd fftgRTftg TOTTg 3ft TOTfT gRT ddTlRd TOFT 

TOTTg ft 3TfftT TOTTg ft TOFT?TT 3lfftft fft?FTdT3Tf ft ftftl ft TO>f! 

ft Ticfe i w ft! ft ft I Pftldch ^dTcrft ft ftftfftro-II ft Tran 
w ft fft? tr fftftftr ft ftftftr ft&gr ftroft! (tofft tor 

gRT TOfftjTO TO ft ^gft dft TOT ft! 7TTOTTOT fftgT TOT an I ?7Tft 
3Tcrr<rr, ftftftt ft T^f>3ftft Tjft ft ^3ftft nroTOT ftftt ft ftftfftr 
HH lift ft TO TOTTTOT fftTO an I ddRd'RT ddTIdd eTTTOT TO fftftTOT 

, V 

fftftdft gRT 7ft ft ftm-ftM ft fftTO TOT an I ftrt 3Terfft ft ftft 
ft \5dTldd 7TTTOT ft eT'StTOT ft 3TTOTnf ft 7ft'Id 4g(cl ft! ftft ft 
an I '?7Tft 3TcMT, ftg 3fftft ft ftTO TO5T ft TOFT ftftft fftroftf, 
effftt TOTft! ft TOTO ftftft fftroftt, 3TcPT-3TTO TOftfftdT3Tt ft ftofi 
TO ft 7TOTTOT fftgT TOT ajj I fftft! ft 3TTcfftt ft 80/20 ft dft^RT 
cfd 71RJld'd Tjg ftrftfft gRft ft fft fftgT W ajT fft W RftcT<tV gRI 
fft? TR gft Iftft! ftft WTdR ft! dIHM dfftgT ft ft I fftf^cT ftd ft 

£(K gF fftwft PcbMI trit arr fft Plftdcd ft! aftg, Iftfftft cR^cT: 
siTdid ft! dfftan ft 3fft dftdr nraT ft ft! M ft I 


11. ^TTft 3TRM, dlfftgnft ft nRg ft! fftaftf (ftlftfti gajT qft^ gMR ft 
fftfftft ft TFnftdR ft cf>Rftr Cfd ft! -HcillMH fftm I dilT d^J 
mTd ftr fftftd fftfftft ft 7HdlftuH ft c^Rftr eR Tiftar t, ft 

TRTft IftftM ft M VH'cdlfftd fftgT fft W ^RcT ft! fftjfa ftg ftg^ 
cRg d7 -q^i ^Tpft 3ff7 3ftft^ai W RnRt ft! cTRdfftn ftft 

ft! fftftft ftftd ft ft ara fftn ‘w t I gft! pr, ftftfci ftftrr^n 
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Msifr 4 fen snftsrn s} feifa sffas } fesr nsr t i 

Slfesnft } Sfe ffen % ffefdcb ferffel Smj SS SJSS5 cjHJ-(fl g | fe<H 

sr} t ffefe snmani sr w fersr ffefa #ra fe snd} 4 fen 

ffefa SfecT } sfe f^ST RRTT # ! ^tR } ffe? S} ^cfes fe 3FJAK 

ans msTsfenf sn 4 mcsnis ffen ssr t i srgf ss> tfej fefeft } 
msTSRnfr sn Rraer t, w infer, ftffer igsf, snfem afe sm feisff 
^sf s>r sfet s> 3TRTST mfesn'Sl } s? stst an fe feoj; sfsr 3 fet 
sf feg ffesif 3 feqfa, s s>t fe srj s> fen nsfer } fferffe 
ffetffei 4 feRf wist 3 sfeft 3Tcrfe5; 4 feran afe ans mi n i fes? 
snfer s> fen nsfafets infer sn gsms sr# t i s>h*ih i gR tr- 
fera fec| fife sfes fernfer fefen fe^ ffeft sfenff } % ^fet 
fe sis sr fen rtst t I iRnsfes fens} fe nj4 s> ■mar rnnsff 
^fen Rjferaff, mns> ncfet fe nflrsf, ^cfe-Rsm s> nfgss ffer fe 
nfeff, ck>41^m srr, srs s} fefe ’jcTcrr mmn-ns, crnTFjfefr 
nsm-fet sft nfM, mffefet sri sfe^ sn nt 'g} sn fens} s} 
s>s fesma} fe nj4 fefen ssif ffe} s} nfeff s} mftsfet } fes 
s} aft 3 fe SSSft SRJST $> fen ffefas} srt msf sn jjr ksM nt 
ffens ffen an i 

12 . srss srfes sft wn s} stsfs *j?s ns snRiTsr sr sn ffefa sftss 

SSS } fferfss} 4 3Tfe^T SS dc^lMH SR% ^ SIS 3fk 'Wff 

'FTSTsfent sn ursns sr% ^ sis ^kitfer ffen nsr an i ^nsns ■>j?s 
ns fesfs sfes ^ f%skR nisfei wm? nfeffs irosn fts^n 
nfcFS t I 

(s) gMlg ^fegg fliaifoT ^ fin? nTRTRT ’jcS 7?S fferfcT 

sfes 


13. mf^isjkf % 4o shst ^f*rs5ef cbmkyH ^ ^mss ns fefefr ^ 
^nsfei nnff ksM sn iff niRmis ffen t i 4o sisst sffenen 
snsknm sn ns^ns feis tjc^th ^i f^is t I ^?nfe ns tscstss 
nffen sff Rfs sr} c| fen ^jsfe fefe sn 4m ffen nsi an aftn 
mfenr} srt npft wnst ns ffeft msaff snsn4 sft fes fe3ife f^ra 
mn4 snnks ^snsrs } sft nf aft i araft aicfeffs xikssn nifesi 4 
msffe m4 3Tfsfe sfffen^ msi } fe4 sn ^r, sank Pfeds} } 
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ftfitsi *t ngss Hges^t snst m ftftftt 3 njsrs torsi srri an 1 ?ftt 
jisjr Rfftsnrf ft ebftRu'sft Prafsftt srt sft ns snsfftep Rc^kl ft 
3 tgnR nRnftts Ppm nsr an ftk ftsftt sra ^ ^ ftfftn rtsi 

ftp ftsftftts m Reign osftt ft tiam ft ftt ss nfsPnr emniftt nf I 
ns ftt Rfs sft n^ fft fto tost eitfftsTO epnffftrn (ssfttftt) 
ftTOn ft 16 %st sn tottss sr 1? sit? sfttep fts sft 

4 gSH SSI 3 TcPT MSelH sftg ft Sft RTeft t SStPt STfftePtft TOtft fttft 

3tctn-3tcR ftst sft snft- stotts ft ten? stops rnnteps ft 3tensT 
fftftt atk ftsnP i fr fttftn weft ft sift ft fftftt ftrspft ss sir s§ft 1 
sanfft, stnft Pro-Pro fttftftt teMft ftset sst fts crafts ftset- 

31 SS SRS sft Prsts fftST RIST t I 3TTft S¥ fttS fftST TOT an fft 
srs sits sftej strr ft ftft n^ ftssr srj fttPrsi ftR ssfttftt 
fftftsc tiftt ft ^ pr ftt s t 1 srs ft? sftej fftftt ft ftsffts sjtot sft rts 
sRft im sf stst nst an fft atsft ’jet ft stsitot ft sift ft fro 
sjtot sTfftsnftt eft sftt ftn ft TOera nff SRft n^ aft 1 sanfft, 
tou sst 3fft fttstrop ft aniftt amjfftsf 3fft TOfttssTftr ft sts ft«r<rot 

epT \3eftR3 SRef |JS 3tft1fteT RTSlft ejftt SRJcf SR fftS ft I 3TS: 

mfftepift ft ftsis srfM ft ftsffts fttft ftt 3tetn Ppst 3fft snft sis 
sfftfftns-3S3 ftk ep ft sftt wftRft sft ftsft ft sts 

STRStPn SR SS PtSef eRe^ fftftt ftfttet ('^TRRI ’Je'T) Piepleft I fto 
Vj d' ift^ft ft feR TO mfftR pRPTetft ft ^ mfaRPlft 1!RI 5% nftwt 

nftsnn 3ft? 80-20 ft ftftar ft snw ftt hwh ^tnftt nftann 
fftm mi ajt i^t wr mro ftt fftftfti ft fen? ■?jeei^ mnftt ft ^Rep 
ftt ftt?r mt t 3fft nRRns 3 ft 3ntRre: Rnron ^eep ft ftftt ft 
miieixipi i eb jptri ftt ntft ^ten nm t enfft 'Mihm ^ ft fftaftRt 

c|)K>aNi gR W pRet fftftt ftfttet fftepTeft RT Rft I men niRin ftt 
trrt ftt wnrR ’JRT tr <t 5 i , «ai'ii 'SR *r fftftet ftfttet ft ftnai ft 
Ptftnftt ft 3tftv# nn rrrr sRft ft sis ftk wft wftRftt sn 

'tieeilHd SRft ft SIS ftfttfftet fftST 'ISI ®JT I StTSTR *^eS 1 ?S fftfts 

sfttet ft Prafon ft ftsPm wnft ftnrftts nsrot ffteRR ft ftcror t 1 


eptronrsT stis w *r hihh jjri 3tk PrsPr fttss ft fts sPr 
^ eini ft nftnssia} to 3tRift, fftnrft sift fftn? ns 3its sftnftt sits 
fttns SetfttSST sft sntffts SRft ft fets SSfftet fePST SST, ft fetS 





^ ^ ? | M WOT 

aftnfa mj w^ftsft P&pff ft 313ft 1 ft ftn 6 <fr 

3T^TK ftftn^T, #n, ft^, ffl, ^pr eTTOf 3^^^^ 
^ *f ^ ^l^«H. ^Tfr 5ft vJTg<Rr #, Tjtr ft I 


fc) ^ jgggf 3 #? ?m?r ft ffiftd gft-3ftqft>H ft fftm 
: Rlf^R --- 


'TTcTT - 


15. ?rCTM ft 31^ 1 ft fftg5T 6 (iv)ft 3 ,^- gjgg gft^ 

W^T aftro fftgfa ftftm ft ^tst 5TTf^T atom *mni ^ ft mm ^ 
^sni^RTft^rirrsTcffft^ftkFT Iftftcjftr gm 
^ gft ft^ft wr^r ftt , fftft^ ftftg ft ^ ^ ^ 

^T %ft ftr ^ 3ft^T infer mfftR ^ fftg^T jft^T TRn t 3^ 

fftftdcbi ft fell? ^ gg>TCR*?g> £ | 

^•2 3?tfon ttprt^j ft 3 r? ftrofag? 

ie. b^bt gftaffqWr aftr wft ftfftg^ $ 

™* ftt 5TM gftftgT * fftj ft ^ 3 ^ ^ ^ ^ 3 

^ 3Tf£ra? aft (cf^cT: fttfojT nvJKi^y ft %tt ttxt fftgfa ^ 

jk ^ ^ ftftjWf gRT ffttj tjxt ft) ft 

? i<,W ' f ^ ^ ^ 3nf^ tn^f *nftR ^ fftftr ^ fft^ ^ 


^.3 ^ftftfa fttr 

fa 5 ) 'dgft'l: 

M. yfa ft tf ft faftrftf ftt feftt 5ft cwft ft ft ^ 

vaf^lRad ^ ft 3ft? ctftft ft \3rTC JT^T fftgx £ | g^gg 3 

ITV %ftt ft 5ft ! ft ftgg ft ^JERT 
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arafft ft ftRRt w ft <trj ft PnM % 
<jR if fttf wt&t ’tft ftt t. iraifft Prater ft w ftt 
q^TcRHt ft ftftfftt ^5 ?Rl-R}fftftT JReJeT ftt t Risft ft 3T^m cRlTTt 
tt^jt 1 1 % ^g5t ^Wt ft ftt fftftft ^ ■spftft ’ftt ft Rft 

^ 3fR cRepp % pRc^ vJeMigfti ftt l^ftl ^TTcT % 3ftftef> § I cRtlfft 
^Rf ft fftpft ft ftt fft’lfa’P SWiclftt ft 3PJSR ^ ^PTT tR^ct Sft 
eft t I iRrft arfftReRt ’3’ftft 2S 5R^ Sft fftST t sRRt ^ ftr 
vjtili| sfR 3R7J ftftt ft fftftclftt eft fftftftt eft 3t cl 4 1-aid' 1 1 3tTepft 
eft RTT2I epsftt eft >HHc£ '’tTeT eft fftfsPST SICjR ft Tift | :|ftt MepR 
3 ft SRleT Sft fftST ’FIT t fftwft sft '& ^RtTeFT 3TTepft 
ftft I tRtft araraT, ^ftfft w afR ft fas fftftt ftftra ftft 
ft ^R ft ft fttf 'tJft’TT TR<JcT ftt ftt % I ^tft 3ff?tReK1, mRRi 1 ^ 4 
ftR gRRi^e 5 ft ftftfftt Rj^pn ft tRejct ’tft ftt ’ft t ftRtft Tsrrfft^ 
gnrar, ^n^r, fftfftft afR s^ftt wrftt ftt *rra mi ftt 

aiHEfnft ftctft I ^ftft ajerrat, sftftre 6 ft aftfftet s^ftt ^igft ftt 
afR sftftre 7 ft ^MT-aftfer ’ftt ss after afR ffttRtr sr 

fcRnm 5R^et ftt fftST ’T’tT t I fttft 3TfftReRT, sftftse 8 ftt aftSTT ft 
3 T^ 3 R eeit^ etflct afR ftfttFS; 8eP 3fR 873 ft W aftfect ePK^I-fl 
^ffTRi sfR iJRcT ftt fftftft otTO cRTT ftpf, fftfftft ‘ST fftRR ft rft 
fft^T wn % I fttft fftn TfFTREf ftftRT ft fftfRR ft fttft ^ fftftft 
o^HR ftt RTPTPRT gift’s ftt RtRT eFRST ft^ef Tft t 1 ^tft atcTTeTT 
gRR i fcg 9 ftt 3Tftsn ft arjftR tRt ftt ^ 'S'kt "sftt ft anft^t cpt 
fftcRR ft Rft fftstT ’FS t I etPRRT ft fftfttefftt l^t ftRltcR? SPMftt ft 

fft^J 7]TT fftft^T ^>ct tftcftefR gold ^ 1 STfftepft "SF ftft SRft ^ 

fft RTtosft eetri arftmftRt ttrrt ft Rnar-Rnsr fftfteRP RPtraftt ft 
’jan-fftftfki gw afR fts ft ^ ^R g^t epRft ft fkq 
cfRRTf TRTT SIT afR eras SS 3TJRRR ft efRRIT TRn ?JT fft ’ife 
^xPTt ftftet Wt ft fteR Sft ft M t, Tnf?RpRt Ptft^ ^ftRT ^Rt 
eilftr ftt ^BTTel fftR Rfft ft ftR fft? RR 3SftpT ft ft ’ft RTH^Rt 
ft%eT ^Tctat cRft ft 3TT5TR SR fftaftR SRft ft ftp? RSeRR #ft I 
jnfftcfjRt ft ftre SR^ t fft tftft ft fftfteRP afR ^st^p ft 
wfftmft ft^RTSPtSSftftW5Pftffftnt fftRftt RlfteieP SPTTcTeft 
ftt aftm ft arfSR eRtft ft gRRi^-sR ^Rtt ftft M ft I 
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f^l4dct> THRIclofl ^ ^xTC $ ^JxFTT 5R^r ^ ^ ^TTf^T^ 

dcMIdftl 3#7 ftrftdfti ftt PTC-Rlft ^RR #7 Mlddftft PMWIdcl) ft 
3Taft ft 3l>H!lftft PT-lft # I 

(7J) 7IIHM ^ ftfo fftfteT ftfcleT 

18. 3Trfftd>Tft 'JTF ftfc cF^T t fft Pldld* ft Pld1dd> HSHMcfl cfft aiftsn ft 

SPJTTR vRT 3ijt< c1<leb ft 'qtMl 5ReJd -ift ft! % I Ejlft fc|fft"T 

ftftfWl (MW: I 3ik VIII) ft SRlftd ftPeT ?[ERT !R7p dft ftt 
^ ^'dfctU' JTTfftcRft ■JJF PrafaR ^ ^RETChT fft eJJPTRftt d I HM 
Jffftm ft W gftcj. fftftdi ^ t I WTRJ ijcaj ft fftqfaR ^ ij 
^iftcrjic^xii gRT fft^ tp? ^rft ft? ftt -fftftdft ^rarcTT ar^r fi?d«i<s{ nsrenft 

ft Rdid nftt fcR^rr ft ' ?n nPf^rfftft ft <{ihh *jen Pidftl ft 3r^w 

Hiedylftt Piddideil ft t^RFr 6(8) ft 3Rlftd ^WREf ^raaff ft 3JTEJR *R 
fftftfftr fftm vjtrtt ft I jrafcPi ft*- ara-RiT ^ft 4 ddiKH ftt 
3Typf^RT wnftr ftt? (ftlftft, jrikiPi* nan 73 ft ^fftr 
'ddldN-l dRft ft WK '3f^TcT cTTC ft ftftfteT dMcW ^TT ftt fftftd<f> 

ft feR Tl^og dTf 3>T 'ffl’H'KI ^ Pftcbfeld nRft ft fcR 3T?E|R ft WT 

ft eft nft ft I tfrK'UHl SreET RR tR PtfteT ftfaeF ^T fftqfcR 

3TTfft3TTftlRT (sfdft^T cdlcldlRld) ^TT iRIlfcldl) ft ^JcW ft? 

3TR5ft aft? \JMciaI eTaft ft 3ppfR fft? ?R TRI'dl'd-fi ft fftdl W ftl 
* 

(^T) floldl 

19. cbKOIII nFr W7 !R xHIdM ^57r 3iftR Profa ftftlel ft ^PleT 
epRTT dRft ft ilftejiuft dRcl^d, ftPT, ft^TRI^ afP 3P?I RFlft ft ftftf 
ft, Rfi ijPri an, ETsftfftr apgpflr ft 11 

(■ET) TO HlpJld 

20. PTcPTftft pRPTTdftl ft 3T3^ET 1 ft PRPT 6(iv) ft STJ'HN Mldd HlPJld 

^W^HI WT?d TeR iR ^Tlfftr 3fpRT PfftcT ftftm ft RTTSf qRdP l d 

WH ’jeft ft 3TTETR TR fftftfftf fft^H W an I ^eRT ft RRT 3lftft 
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ft ftRFT PlftdSI SRI RF<ns SRf ft RTSS Sft ftftpft HT<^S ft I 
Ptfts sPrs ft sPiris ft ss ft srfftsssvr htRs ftfts stss stPh sit 

PlftRS 20.32% fftST SST SIT I 
Xl.5. Rre^t 3RS 
(SI) Sjjftl'l 

RIFftI 3RS ft TJSFTTS Ptsfasi fto WftftSTltftt ft Plftdcb TTCSTSoft ft 
stjtitr t3ttc HRfs stf fftsi t I ssttPi % SRTsfttent^ ft sits srwi 
3tPrjssi ft rtss if <pi sft Iftj t ftk snsrastr ft sifti Rrf%sr hrs 
ft sft st 3Flftt Iftlsbft ft sin A <JRJ STTSlft ftt TRfS ffts t SMifft 
^sft sri iRfs ftt st ^jsst src usq ft t sftr ijfttss ft 
STRSS ft 3FS Sift ft RTTSI-RTTST Tpcj, STSTR A ftftSR ^}SST #1 SIFTS 
fttR ddJISS sft cIFIS ftlR IfRS cTSTT 3FS ftftl ft fe|T? RtS 3Tsfft ft 
SpFT RIFS' SRf sft SdJISH SIFTS, SRcT sftR gftc^ fftsFlft ft PlR fftsft 

ftftrs sft ^jsfit ftft f<? mROi^-sr ftsfisr ’ft spsi iRfs stf sft st 

t I fto TRIS^SIT^ftt ft Sits 3isfft ft ftRFT HRS sft SFFft fftfftft ft 
ftftftlS <JS5 HTof Rjfftft TIRfS sft t I ^TRI HF 3Tlfts SFTTHT HHT t fft 
SSSft sftWi ft qftcj, sftFT sft fftfftft SIS stl ft £ 3fP STRSS ft 

ssttssi sft fftsft sftss ft srPrsi t I ssnftl PhIsht sri Prftssi 

SSSTScft ft 3TfHR RJHST IRfS H fftl( snft ft SIRS sft fRT Sits ft 
SRTFHFft HTST HHT t I 

Rft SHFS SSS fttR PTfts SftHS 


infftsirft hf ftrs siRft t fft Ptftssft ft fftftrssi ussrssft sft 3rftsiT ft 

3TJSR SRI RIS sf(R sftft ft RJHST JRfS S#f Sft t I iffft fftffts 

liRRitft' (fftftss: I 3fR VIII) ft 3FSftS ftss ^JSST TR^S S# sft 
sf sft FSfftlS sifftsilft SF fftsftOT sff SR ssift fft asw sft SHI'S 
HfftST ft SST tftfftft ft t I SHRi iJeS ft ftlftss ft ft 
sifftsssirl) SRI ss Sift SR ft Pi ft deb 3TSJST 3FS ftdSS SSTSIRt 
ft fftsis sft fftlST t I FS iRRferfft'ft ft 'SHI'S iJeS PfSft ft SlfSR 
STSSRtft PlSSIScft ft fftss 6 ( 8 ) ft 3FSfts SSSRS ssft ft 3TTSR SR 
PlftRs PFST snST t I FRIpRI ft?I 3T2TST SSSS R8TFS ft SFTTSS ftt 
SlfSlfftS RFlft 3ffR fftfftft, JIRIISPrS) cRTT SISTRI ^ftt 3ftR SpIS 
SSTftsH SRft ft SIS RfPlS SIFT ft RISpIS SScRS ^JSST sft SSlft 
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Pi dicier? efr feHJ cj>^ 3 tT ^TFTP^f *jefl nRcfeleld cf5>f^ c£ 

fen? 3mjR 4> if off qf t I 4>I*HHI mfq RR W fejfa qfed mi 
feifer 'safer <dHi4t «h! It mq ferfami srt 3iq| fUqq if qft q^ 
qfe affer fefa qfer q| smq if rj| f|>m mn f i 

cpldl 

23. mRUHl mF? ?*R q? >HHM TJeq 3tk flqfa c| <fRf ^fer 

cJcTm m?l cfc JRfluHl?} qRc|gd, ffar, RhTo^T^ 3ft? 3Tm RFTcft 4> ?REr 
^ mgt ^RrcT sit, mrfeT-arjqfl It q| t I 

qTgq TTTfer 

24. qimRttft ffermeff It anjlg i |r f|qq 6(iv) It snjqR ?re|t sr? <£ 
fefefrf It fen? fTTfer <*>K*JHI mFS RR q? qfe 3jfer ferfcT 
qfer It mar qRqfer 4 ihm sijc^rff ^ srraR q? Rraffe firm qm 
«fTI ^eRT % qmlt 3R? It Rilfdcbf SRT ?R^ q?g3Tf It qreq qtt 

qTejq ^ | f|qfa cf?RTcT It hRRM It ?m if 3Tfe?W qife 

sffer qreq qrfer mT fefoq firm qm t 3ft? q? 5.26% t I 
?relt 3R? It flrtft Rrafam <1 mt^ ?rg4iq rw q^f fan m, f?fe? 
mflmRt gRi w qrfer ?rqq ?n3lt 3 m It fin? Rraffe firm qm 
ti 



vJdUqcb/ 
fl-yfdch mr mq 

?nqRi 

rjeq 

Pl^ld cr51*id 

med 

qifer(%) 

^rf^TT 

v5H. 

^0 1H3T 

<£Picr>of 

mR#?iq, 

flrsrteT 

*** 

* * * 

-1.69 

w^f 

It Rebel,fetter 

*** 

*** 

-.98 

H 

?nft 

^TK^/Pr^rfcf^ 

*** 

*** 

20.32 

?)3*fl 

3R? 

?mft 

^cqRm/flqfdm 

*** 

*** 

5.26 
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Ef>) 

25. eRc| WTJfR if fERrRTEfrq EJdTTFT eR^ ^W/ETFT Ef>T 3)IT>eH ^R^f 

e£ fin? if eR^ irr if arranr! e£ ttrj eR^ ej?tRt gft 

teff ctff ettrt eR ^rsr t I ?rr arraR qr eR^ er^r if er^ ^f?f 

eRej FFT SMcJT 2000-01 if 32274 %> FT R erer 40693 

ift.'eT Ft Ff | f^Rf 26% eA <|f% 5RffRT ft I 


iiEhq m niq 


2000-01 

2001-02 

2002-03 

ejiRt amf?! 

cUiq(T)|<jTG 

TfFT 

** ** 

**** 

**** 

**** 


100.00 

127.42 

119.45 

126.09 


26. (cf>) T Rf^RT 3TRTTTff e£ TCTTEft Ehl ^FTTf ailchcH 

(i) qrlETEhRt if wrt Ef5t eRet ejR fch Epn qrerfcft err eR arjE&r 3.3 

3fk tffHiTech tRq> 3Tf£rPRFT <f) aRpfa qiddM PlEfflIERft <£ Rpm 
11 Efl 3RpTR ^TES^f 3REf, 3fR ch)Ri|| eR EJR c# ERg3?t eR 

3TmETf E5T TFHT R 3TTEf5eFT fcfRIT EjfRT Enfjq? I 

(ii) EffrRqT < i urm eR EfrTf RrafaEnf eR ejtser ^ff aik 
3 re[, Rnt Rq eettet mRuhhI if ^ng- ^?fi nf ^>q if estptt t?4 

fcRIT W t) 3 R qRRh R 3TRTT?ff T? RqET if RteARcT fcpZfT TRT qrcq 
FTf^FT, qidHilEff cfRR cfc 3EJE6F 5.8 3fk qiddM RmTErRf Rf Rrarc 
14 if etstt qRqiRrd fRyfRd -^ddH RRlT R 3lfE}Ef) an 3fk chi Rill 
EFRTE5EI cht WlScfR ^q RRf if R RRlEh R qTfel arRTRff g5f W Eftyng 
ntf aft I ddj'HW, chi Rdi quRM <R qr^RlEff eRet cht EqqFd 

EhRl EhT JRdTcT fcfRfT W t I 

(iii) eRc| EjcqTg afk RtRrt M e£ ddiidchl gRT 3ipjRf fYnT ?m\ 

TRH cR^T? f. 3fR aMlfcld-'Jcqig E[Ef eRc£ Esq R ddllftd Rnig ERf 
Ehi i?ch ^ wq qr wm fcRn w ^TEhm t afR Rrit e^t qgi t i 














t HFT 1^73^ 1 ] 
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ftf^FT fed«l«6 xrercFTff gRT JRfg f^gr Tgr 3fR g^j ^ 

^r^cwicii>i rank if! ^ gggg w tNej gg f^ gRcrr t f^ 3 r^ 

w?g7 t fvp#r *R<| gatg ^ *fg<g ^if gf 3ngigf gigf gg 

5Rfm fogT I I 3Tfir g? ift gig fctRTT ggT t f^f$pg ^ff ^ 3Tgjft 
gft gt gg^f cRf g# e||\j|K if wlriwrf gRcft f | gg^ 3JclTgT, gg ift 
^Tfe fcfRji ggT f % ^jggif $?jf cfr fcrf$FT \JcMK*i gRT STPjf^ fag* gfj 
ggTTgl cf>T gRg if ^RfFf 3Tgf§T g> 3Rjg fcH-flg ftg5t 4£?3cIT3lf gfR 
Wg cllRlQW f^lfcTgf g> 31cPfa tgT uTT Tgl t I ^ g> gTgof if 
ct^l-Hci cpclol cr> 1 >: 1 c*i <^> t I 

(iv) ^ 3TTcfra> if gTftggft % gg gfgT t t^, 3fR ^Tg*5t 3Rg 

(<wRgi ^r yi^cfR fup# ggg> gig ^rg gig gffongf if g>gr 

ggT t) gr fg 3TTgTgf g> WI if RT5=TRtEft gRR g> 3 |^g 3.3 3lk 
fagg 11 g> 3icT^r 3rggy 11 <£ fcr iii g> aif^R Rratftg gmgg tjR 
tirT t sfR igrfcR ft glgf M ^r f? 3TRTRit gft «f!r Rrafogf If 
yfrsr RTgr grflg 1 chiRg 1 j rrm % gil gr^ sngrat g^ fen? flRft 

5TfrT Rrgfog gg JRgTg gff fctRJT ggT f ggffo gR l?T ^ fg 3JTgTgf 
gg gTgg glf^R gt PfTcggl f | 

(^) gft 7[cmT giei armTcT 

gTgT 


27. gRTR if gfg^ M gf flgM#T gTfef 3nWf gft gRTI if 

fcrgRT#g 3?gf§r ^ ^Rrg 222% cf?r ft t 1 gTf^tgg^ g? ift gig 

g57cf t fcg fcraRT^fg 3Tgf§T ^ ^Rn gRoJ, 75TO ^ 26% ^ ft tl 



fcf HMI if 4lfef 3ggra! gg ft'RlI 


2000-01 

2001-02 

2002-03 

gfiy gTcrfSr 

qiRcr5|yd 


** ** 




E 

** ** 

**** 

**** 


TTlfeT 3TRTTcT 

2846 

3272 

5465 

6329 

3T^T 3TRTRT 


2950 

1460 

1966 

$d ^5TR 

** ** 

**** 

**** 

**** 




























THE GAZETTE OF INDIA: EXTRAORDINARY 


[PartI—S bC. 1] 


ctlvHK f^'Wl $ 
mRcI^h 





<Jd «IMN 

** ** 

**** 

**** 

**** 

3TT£TR cpf <J>d 

efTWR 3 qRcf^T 


27.42 

19.45 

26.09 

41 fid 3Tldld 

2846 

3272 

5465 

6329 

4llid OT^Id 4 

! 


14.96 

92.03 

122.39 

qMd 



. 


3RT 3TRTRT 

2243 

2950 

1460 

1966 

3 RJ 3TTirr?ft A' 
4Rdcfd 


31.52 

-34.92 

-12.33 






fir W! % Rl^I 





qtftd cRg 

8.82 

7.96 

14.18 

15.55 

GIRJ GTRTTcT 

6.95 

7.17 

3.79 

4.83 


( T 0 ggf 3TFTTcft 3 ^?T f^RTT 

28. f?TaRTEffa 7ft #?FT, ^ TTff^xT 3TFTTcft cfr W 

g> f%^r 3 36% t h ^nfer 3nwf cpt wtrr 

Tpf 2000-01 3 fd 3TRJTcfr eft 55%. ^ TOcfR did 3mf?J 7ft 
76.3% It ddT t I 


!>d 3rra?ff 3 d^^rt 3r 3TraTaf Utot 




2000-01 

2001-02 

2002-03 

dTd 3Tcff?t 

cflf^cffl^d 


** ** 

**** 

**** 

**** 

dldK f|RTI 

29.86 

20.44 

49.63 

54.66 

dv±4) 31*? 

** ** 

**** 

**** 

**** 

3T01N (%RTT 

26.07 

32.15 

29.30 

21.63 

$d 41 fid 3U4ld 

** ** 



**** 

41 fid 3)1*1 Id! <*,| 
g>ci 3 MR f%RTF 

55.93 

52.59 

78.92 

76.30 


































[*IPT1—1] _ ITO : 



chtRill ftt ®)>$ch'i 
3RT ft?r 

** ** 

**** 

**** 

**** 



3RT '4MK 

44.07 

^47.41 

^21.08 

23.70 



3?d 3TFTRT 

5089 

6222 

6925 

8296 



^TWIdd ft aijqR ft WT ft-#if ftftt ft 3TRRt 3>T <fR(R 

1%^tt 


2000-01 

2001-02 

2002-03 

vhm arafft 

qiRcr?l^>ci 


14.83 

12.63 

22.19 

24.92 


tftci di‘l ft ai^ld ft WT ft ft^ ftftr ft f<7 atRTcft WRIR 
f%^TT 


2000-01 

2001-02 

2002-03 

3T^f& 

ciiPJcflcpa 

#«si 

(##) 

8.8 

8.0 

14.2 

15.6 


29. 'dn4 cW ft arraR w, wrRm?r^t ^t fftR^ft t fft <pr *ift ft 

ft# ft WT ft ## 3TRTRt ft ^3TR f%# 4 “mft ifftr it t 3fft 
l#f fftsft cpft ftt ^eRT if ultsr 3lft?r ft ftftR wft arf?R> ^ 
t I jnftg# ^TTsft gjT tlftaRT 3Rft ft fft 1 ^ XR TJjfft £ % 

vd^jVi ftt ft?u ftftr ft fij ft^g ^jarf ft # atmidf ft 

35RR srfft g5T ^TPRT ^TT *P5 v!gT £ I 

0?) ftt# 


[^•gRTs# arftft ft 4 Uh ftt*R ftt -‘i^’i-ii 
30. # 2001-02 afft wet 3?ftft ft ftfa, M ft ^ ft aiRrat ft 

3f#?T ftf3Tfti^ ftt#t ft fcMNlftto 3tftft ft ftfaR 8.4% ffttjft ftt 
#t <jftt§££ I ^ Efftt fftTRtftfa 3Rfft ft ft^R eRRR #t # t I 


## ari'Aiidi ftt afkd ftl^d 


2000-01 

2001-02 

2002-03 

v*lh 3fc|R) 





cTlf^cl^^d 

#£d ^3Tf ftt 

★ * ** 

**** 

**** 

**** 
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Rft3)l^^ ftfaq 
RD/ft.qq 






mftd 3)Miqt cf?r sfiRHd eft^d 


2000-01 

2001-02 

2002-03 

uth 3Rf?r 

qiiqcM^d 

R^£|^(EHFJId 

ftfaq) 

100.00 

93.1 

93.6 

91.6 


31 . RFrffJq qqncr cjcH-flii f^ptr f^n? cznw rfift rrr <r 

Plilldcb 'JdTRcfjt sffR q^[ TOR 3 q^J ^IPT eft 3ftRRT flsft cftqq, 
3Rfti£ WTRqrcTt Rift rr qRt ql Prera qm ^ ftq eft qf 
sft ] q^ EJffm eft eftfftr cblR^HI £R RRR *R ftqfftq eft qf sff I 

Rfqfilq rr^ ^fr eft qRchf?id RftesT^qj c^hcTi eft snqra ft 

srjPRTftq 3]eeft ft feR RHTftffteT fftqT W 8JT I ?RT RJcFTT ft q? W 
RR STT fft RRT 3Fff?T ft ftRH RR^ ftft ft JJR ft) RR^f eRgftt ft) 

qftj; toir 3 ftftr ftfaft tr trn w «it fftqft ftftj, qftm ft) q^ 
fim?r ftftft ft JffcRRT ft R^T if ^ft)q <ft ftfaft) 3 cfrftft tl 


RR^ ^ 3RRJ dfti <1 eftHd cFcM 

R;j4ft<s! 


2000-01 

2001-02 

2002-03 

^iq 3iftft 

qiRcfl^d 

EFT H§q 

**** 

* * * * 

**** 

**** 

Rfh! 0lHd 

**** 

**** 

**** 

**** 

fRJ ft FMKftld 
WTT^% 

(1-5) 

(4-8) 

(4-10) 

3-8 

3RsT ^T 

**** 

**** 

**** 

H« He He He 
















[qiTI—TsFFSI] 
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**** 


**** 

**** 

feKife vTOrn 

% 

5-10 

(1-3) 

4-8 

(3-6) 


fa) TO fefcf mrfeft 

32. mffeRt ^ fefernrfff cfc fe fe R fen ^§t f R> fecj \ JgfM 

^ nft ^ U? fef R TO U I R TO t I 

niffeRt fe nfe f fe §rfcT cfjj 3TT'cheH nfe 3 TO fem HR feff 
^ T-ife^ t I feferSt ^ ferRlfe \5^K n> feH? feRffe 

feTcf 7 T U FTT n?t t afR TO fem n? feft cf5f mm Wcf nfe n> 

f^n? Tgn ^ mar ^Hcf^t <JcHT fe t I n*F Ifefer 0 ! n^ mm 3 
fern m? fer?t ^ricrr 1Ifefe ^ |i? infer armfe R tort 
fej vBtiVi fe arfcT if t i arenm, armfe fe| to ^ 
feraf ir arraffe ^WHcbi^ nmn to an, fefe arfcr fen nft mjR 
sraftr R fern fej fetn n?f fMf fefe 3 m$ fef nfeid if t l 
infen fe femrf mr w & f rft nmn ^ tort, fern mfeft to 
mfer 3rffe fen m?t fen t afR nfer fef ^r in afraid) 3 ^ff 
ncr>KieH^ fern mfeft fefer ft t i toR ferfet to fe: fer f 
f^> fan nfa; Rfen eft ferfa ^ nfe R tort R mmn t i ^r 

3tto; Rrrafer fe fen R to fefer fen t fen arnR R 

fern fe| fen fa mm to R toj n>t arfe Rffer w fer 
^fef n^ t i mfen^ % fen araR ^ fern fera nfeft n5f mm 
fe felRci ffen # afR toto nF ffefe # fe fen arfe ^ fern 
fej vfern fe nfe* fef ^r mfer arraicff ^ if fern nfeft afR 
^r nfef to nfefr w fe?r R nror ^nron nnrnr to t I 
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33 . fcfr Fteer kp 4 qte fc^u w t, ejYc^ qt f4qt qWr 
4 q4 2000-01 qft urt 4 3Tcrf£r ^ 4qrq qqfi sqt t i qrfaqq^ 

Gftq e£ 3TTETTC qq ^ ^Tg^T # P4 Yf Ml fed 3TRTTcft 

E^ chKR EfYg vJe]1h cFtT <41dd qq WTf ^ ^ % l 

ER? 4t dYs EfT^f § 1% MRcj4d41d eTPT^f RT^sT ^5 ^ 
efFTcf qq qqqt q^T f%RRTT t 3ffq f^TRT^^T 3Tqft cfr 
iqrrjft Eft 2000-01 ^ qfpq 3fqft c£ 41xi \3d-H<d ofiqET 4 5% cf?t <^41 

snt t ERrrft, q^fm t%#t q^R 4 1 1 % qt 'tf 3rf^ qt qqft 
t ! mf^rcR^t q? 4te cfrcT t etrit qq ^r i^t rrt q^rY ^ 
E(Tq 4t, Eftc^ ^rsfFT qt <41 Heft 4 cRft it t ET^ dtiH cp>t 
Efqg Ef5t ^qfEft ^frRflrf <41 RET % Wft qR '41 Hd qq 4ddi ^ 
t i E5fm q> 3TTETR qq, qrfYqqt qq qi FW4 t ft> deiYq qt 
EftRET <4 4t $44 it t I 

(R) v^rR gt f^rfer 

prefira? f^.mfi>rm 

34 . qird 4 Eftg Ejqfrq qq sTraTEft q? qqiq Eft qqq err* q> ferq qrfYqqt 
t v jq^cfd R^4t ct srqqq II(iv) ct 3Tim 44 4<4dc4i qq Phr 
fcp^rr t qjt q#q qt fY£rf4 qq qqR ^4 t 44 ^m, 

\jqqfq, fYqY rr, ^-41 EqqqqrfT, Pi4ef f4?4f qif^f, her q^t qRT 

3fR qif^q I 

aTRETT, vJcRIiR afo gRcTT viM^Yq 


5TOT ^cf wfm (<1K-dRlcp) 


2000-01 

2001-02 

2002-03 

Eqfq 3TEfra 

c||Rc41<fci 

afRdl 

18000 

25560 

34080 

34080 

v^cqiqq 

19005 

25807 

27796 

25029 

SWtfT vjq#fT% 

105.58 

100.97 

81.56 

73.44 
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35. ^fte[ ^ ^iqd 4 Rid hr 02 W ftfft ft) RRTq^ 3TT# 

tl TOfft Rld*q>< 02 cTC) BcWT ft ffift ^FTcTT Tjft fftsfft ft> ^RUT ^ 

ftt 02-^T 03 ft^ ftfaPT ^cMTqq ft RNMd, fft^ft qm T?ft fftpfft 

^Hd ftpft # ftft ft vldHiq ft) Mfrl^ei Pl^Miqd ft) q^RR 3TTft aft I 3TTft 
^TF ’ft ftfe fft^TT W ft % iT[fft<*)|cfrdfeft ^RT qft £FTdT ^ft £ZfH 

ft ^ift uftcj ^ft 7 ! ft) ^n^r ft ^rm 3Tcrf?r ft> ftfaRT ffift ftrftt 
^Tf%R aft I cRlTfft, ftfc fft^TT Wtft qftcj ^ftq <ft ^Kd ft 

ft) WFT W f*R|c|d 3TT# ft I 

OTcTT cJ>T NjqftjJl:- 


36. tRo^ ^TRT ^ ^FTcTT vjqfth ft SftcT cfft 3Tqfft eft ftRH eRTRTR RK f cfe 
3TTcft qft ft vft>Hl fft? fttft ftt ^HK u fl ft sTTcT ftcTT ft:- 


cfft 


2000-01 

2001-02 

2002-03 

3T^.02 

-^T02 

c|lf3<t5)<£d 

SHdl 

4t.^r 

18000 

25560 

34080 

25650 

34080 

OTTdl 

^Rfm 

% 

105.08 

100.97 

78.22 

73.44 

73.44 


W Hfqi T RIT ft fft) v5"cd *TPT qft 3JT3TT ft qftc£ d£lVf ft SRtTT ft 
cFft t ftt ^RWf ft 18.7 3)fts W[ cf>T fftft^r fft^jj ft | ^rftsm qft 
2001-02 ft SFTcTT ft ^fift-(7560 ftt c^T qq> qft) qft qft qajT ^ftt cfft 
ft ^TRT gRT elWT 100% SFTcTT J l ft^ ^R - qft 3TTf$T qft qf | 
^<1 vieftq ft cfft 2002-03 ft JT: SRcTT ft (8520 ftt. cRT cTcf? qft) 

I ^rfft 3TfteT-f%^7 2002 qft STcrfft ft ^|q^ ft qpjeft ff, 
ftR ftt TTBfT TTcf qftqq ^ ftqq ft 3Rqf^ feft fftnrT^T ft 

^ffxf ftt ft ^ffft ftt qft ft I 

37. 1ft mfftef^ft ft ?Tg uftcfft ft fcP? 1ft) cRTT qftj ^fttq ^ry f^r 7]TT 
5H?TT ft qft^ d£jVl cfft || arfft ft gft ft cfft cfftHM 
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a^n i lfta wt am qftsnn f^zrr aan ajiftn gRT qjfftra sroTsit 
eft ^TT?J UaTeftt eJoHI cftt I w qmi TRT 1% cfiM’Tt gRT <le|fsJa ftIHdl, 

FfRT 4 gftnm qft ai^HiPici gft cjeHT 3RFia t, afon 1% fttft 
ftt T f# aTRftf ft ftam ^TT ^RIkTT #:- 


cPf 


2000 - 

01 

2001 - 

02 

2002 - 

03 

3^.02 

-^T 02 

e 4 ta arafftr 

i r -r r\ 

ciiRcrd^d 

^HefT 

^xj cftjcf? 

100 

127 

157 

118 

157 

c^PefR^ 

?fSTT 

Ph’ilelcKi 
-Jef SiHdf 

£RcTT 

% 

115 

115 

87 

92 

92 

Middle! <£ 

ft ftn 


TTf^TRFTT ^ fcR^R aft am qjqftt gRT ftdlfftld naj nffttRHT a>ft 
jjtgir 3TKm ft srjaR ■et^ ajftftr gRT srifti ^ a3arrc aftj anpnffta 
TTFT 48000 ftt. an aftl 

fts re •qftrm 

38. n? ftfe fcf^TT nan t ftp ^iftlchlctTfft ft a[ft 2001-02 am aRg 

mi a?R maa apn qaar an I ftqn swat ft ^fi£f ft mcRmsq aangn ft 
dcft'ij’ftn eft 4 M^a feB^TT nm an i aanfft, dariaa ft n^ftft aft 

flsfft cftlHdl eft Erer? wft-eft ellelujc; GftxT ftt SJcrfft ft Iftffft m^T ft 3TT^ 

ftKNd eft nfftRFReRnn ftgR ajfftft ft ajfisi t I ??Tft ^ftlRad 

Grtm#n 3Terfft ft afom fftaftt nrai ft arfftraa ft mn ft, ftsR 'qftt ft 
1.40% ft 6.02% eftt ftag t I 
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'H'Siy >{j41 ^R qi>wRch XR TT'HIcil TORI^cb 3FTR 


2000-01 

2001-02 

2002-03 

^rixi aicifa 

■>i^K ^41/'Wi<+) 

**** 


**** 

***** 

Rq51 TTfn ■ > ft.‘CT 

**** 

**** 


sioje^esfe 

Rst^l T TP^T 4?T 

1.40 

0.50 

3.55 

6.02 

# 


100.00 

48.24 

324.49 

567.35 


39. vitlVl eT|-\3cHiq t I \RR> ^Pjof WKf 3 vJc^R 

^ 21% t l ^r> totrt RRte srt g>t ^rr 

SW f^rfcT ^T fcR^ui f^JTT W cTSJT ^ TO W ^ 

FcTTcpfr % I'R ^TeT ^RR MIB - *f ^FTTT ^ XR7 WRTW^ ^f% 

5T^f?lcT 6lcfl 1?, 7RR cR^sft c£ qcpq ell'^T v3ft M??o) ^6cK 

f^rfcT 3 2TT, 3 uTTO eft 3Rf^r $ f>WRe 3TTf # I cRTlft, vt^TT t% 

^ ^ vjfcclRga \3ejVl R> ^fT ^ qiqu^q R? ufpcf 3 rR ^ 

^Ff *R«£ cT^3Tf ^ fcR vJ^T mR<J>o 1 *RR JRTF ^>T '^IHHI 4RH! WT 
%, ftR*C STf^R^ vRoRT ^TT^ff ^ 3TRT7 ^R ^T XTFR^ cfc 3T^TR 
cR ^R) I 

fcj^cl VJCjVl <ft f^fft *n^.| x^cf SINK 
• —-— - 

40. WRfTC 3 ^c| vjtfn eft ftgft ^ HRfT 3 32% ^ <|fi£ ^ 

t I ?RTlft ^JcR ^ ^ 5ffcT ^jeft 3 Wf>t f^NRci 3TT| t I 

cRTTPr, ^refFT ~$> ^rtk wq- -$\ $Rf$r 3 2% 1 

cT£TTft ( vili-q 3RR ^ ^FT 3TR vJtMKcft ^ 3TMK ^ 24.8% 
^ 17.2% eft Rwiqq 3TT| t I 3TFt ^ “ft f^JT trIT f f% c^oT 
OTSTcff 3 Rf^T 3TRncff effi f^RTT uTTR 3Rf& ^ 8.82% ^ 


41 . 
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15 . 5 % IT W, fttf ftt PTfftt amncfr ft 6 . 95 % % 4 . 83 % ftt 
Rn|cR 3tft t I 


eft 

2000-01 

2001-02 

2002-03 

viiixi 3i4f^f 

cIlRcfl^d 

vStlVl 

eft feJsf) 

**** 

**** 

**** 

**** 

M'jfft 

100 

135.01 

138.92 

132.38 


^ fta RPT I fft ft 2000-01 cTSJT 2001-02 ft ftH fftft ^TTRT ft 
ejcft'iilftft cffe ft 2ft I ctftft ^ ^ 

vqfe nftftt ftft t i wfft fftft ft ww ?m ft ft Rjfft 

t, n? PRT RPT t ft? SRR ftft ft H3W ft ffe ft 41^ 
uerm cf?r ftft rr fRcR ft pr ftt t, ftRT fft RFrfctfer 

ft ft?!IT RT R4RT t I 13^R ft R? t ft? SWR ftftp ft 
mR u II H^!< R R cTSJT ftt ft ftT ft eiiqujq ftt iftTP ftt ftftt ft 
ftt ft t ! 


-" 

TfTT ^ TJnJc£ <^T «|MI^ i^Xil 


2000-01 

2001-02 

2002-03 

\jlj-q 3Ic||tf 

c|lRcp!<2KT 

SJlRcT °Io 

fftpm 





yft 3efm 

59.44 

62.99 

63.88 

62.41 

nrftftr ^aft 

84.23 

84.87 

82.04 

79.61 

3T^T 

24.8 

21.9 

18.2 

17.2 

Mifer <H-g^ 

8.82 

7.96 

14.18 

15.55 

3RP 3TRTct 

6.95 

7.17 

3.79 

4.83 


42 . 

uftrf sftft ft ftftFf ftp^ ftt ftt ftP 3 viecKaift TRftra ft 
t I ftPT fttcT ftftTT t fft ftft| IjftP IRF 5R4?T 31^*iH cFTRT W f3?T 

an (ftm fft ?Rftt RPFrftTT ffttft ft ftft^i ftra^r t). ftwft 
ti Ru i H'W’WT strit ft c[fe ftt ft ft I aafft pftftra? ftft ft ftpj, 
ft 'HchKIRcb ft cTPTCR fft nftfra ft ftt ftl ^ ftt ft 
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irt # cTSJT #c£ 'ddl'l % 1 RR ^ ft com t> 
H«t>K i ^cb fUr # #, uhwr fa fat fa ^ ^rc# % faaT 
w wm &- 


cr4 


2000- 

01 

2001- 

02 

2002- 

OS 

SJcfg.02 

-^T02 

#Ef 3#t 
#t#3R 

Hi-M fa <jfa 

% 

- 

5.49 

17.18 

17.64 

17.64 

3W cp$ ^ 

ft# fa ffa 

% 

— 

35.01 

38.92 

32.38 

32.38 

3TTETR cpf ^ 

chl'jW'f fa 
ffe 

% 


20.71 

25.79 

15.61 

15.61 

3TRR # % 
5TR^ 

% 

“ 

44.86 

-30.90 

-26.61 

-26.61 


It# «ol*iti 


2000-01 crarr wet # sfat fa fa^R #e£ w 3 ^nfar # 
tfa ^ cRsJ fa W t #oJ, OTW # 3fRTcT 1%crcT ft# fafat 

12% cR? ER ^ fa I „ v ^ 

faf 2000-01 fa 2001-02 fa tfaR ft# fahcl fa 10% # Pknc 3TTf 

3# 2001-02 % 2002-03 fa tftR 3.4% # ffe §? #Ef 3ffat 
fa fafR ^fa Wfa ftRRS 3ITt I 

#tcT STRRff # fafacT fafacT fafa #fa yJR ^R faf# il) ifa^l 


^jfaR cpI fatsnfa^P ^sjt vicMIcJH cTRcf 



2000-01 

2001-02 

2002-03 

vjim 3jc|f£| 

ciif5c^l<^d 






mftcf 

faf3T#R> 

#*id 

R>./fa.^f 

**** 

**** 

**** 

**** 

\3dJM cHHId 

He*** 

**** 

**** 

**** 

yfa^ #dfa 

**** 

**** 

**** 

**** 
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pTffer 3TBcft cfft H2TT *fft '3WcR oTPnRT 



2000-01 

2001-02 

2002-03 

di-cl 3T3fft 

_r' v f rv 

c|llH<T>|<£>c1 






cffBcft 

/ 

100.0 

93.1 

93.6 

91.6 

'fjftVeT.g 

100.0 

86.4 

90.3 

105.4 

(vJc^rFvT 


100.0 

89.4 

93.8 

87.3 


45. fftsfft clftdd StrHRl<4?i>51 ctt fcfelt vBTRf elMId sfrqfcIcfiKI eft ^TTSJ 

fcBIBcb ^jq 4 ^IT WfT I eft 2000-01 rfan 2001-02 eft 

^irnr cftt fcprt cTR?r ft 13 % 3 ft Pri'sts 3nt I ctsrrfft, 

2001-02 ft 3Bfft 3 wft 22% 3ft efftlf ft Bt1% g^su WT % 

Pilftfefti/^ w cj?r crPTcT ft fft& trft eft 35 m eff 1 - ^f crv ^ ftte 
fftpJT fntfe fcTETM#T eft ftt^B PffT ftePg' cRtJ cfft f35?t 

’JPTTCf BFTcT ft 5% 3ft ft crft 3BT3ft feft cfffacT ft 12'^gjt 
3rfEpp gft Pvicie srrt 1 tfrrfftcBft 3f ftt ftte 3^ft t fft> 35 ft ft ft^BK 

if cfftt B’fft cTFTcT ft 3>ftt cfRft eft ufrT W 3BB t I cTSUft, 
fcpTRTcfpT 3T3fft ft ft^B fBTt 3BM cTPTcf 3 ftft ft 414^ 

qrfecT 3TRjTcft ft cfoRw ^ftB tr cfftPcfr 3 ft 3B 35ftt»33 ^tc; 

W I 

ftvJBR * 


46. Wfft qqif%|cblcb-dl ft 1TF 3T3T fft3T t 1% W ft 333W ftvjPTR 

ft ft 3?ftt ft ctsnfft 3Tfft35Tft 3T Bfft t % qiRlcblctrdl Bp 3f 
33333 33pft £_ 3B: 3ftftt 33 ftsPTR 7cB 3teRTcB: \5fTB ftt Sllct 

33 fftftfPP >>-iciodcb ftf ftt ft 3T333 t I 
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vm 

yivl^lK ^ J c| L|>i q|>tafqcr> 'flWqd ^cfrKIdlcb V 


2000-01 

2001-02 

2002-03 

3raf?r 

ciira^^d 

cr^l 

wrr 

**** 

**** 

**** 

**** 



-3.78 

-7.55 

-7.55 

Rsfl/'DvHIN 

29.0 

40.7 

40.2 

41.5 

f44?i w 3tra ^4 cim 


2000-01 

2001-02 

2002-03 

arafSr 

%3rm 

4-10 

6-12 

5-8 

-1-5 

4lRc|7 <j|^| % 


2.70 

-1.81 

-7.65 

^icbi4> 

100.00 

147.34 

115.67 

-18.28 

^rm 

**** 

**** 

**** 

*** 

qiMcr> ^log % 


**** 

S|<*** 

*** 

^Jc|cf>iq> 

100.00 

141.69 

162.06 

5.48 






cH J Il4 J l? 


2000-01 

2001-02 

2002-03 

uii-q 3Tcrf^T 

qiRq51<j5Cl 

eira 9o. 3 

**** 

**** 

**** 

*** 


100.00 

98.88 

144.84 

144.84 


vERM^cbdl 

47. cnt 2000-01 % vjfftxf OTf^r cf> #cT ^rfcT cr^ Pl^cfxi srfcT onRxl 

^ 'W 3 T rnft ^fFT cfTcft 'J^lcjchdl 3 (cNNI#T 3rafa 4> 4 Rr 25% 3>t 
ife 1^ I v3<Miqcr>ai 4 <jks ^Rc| ^eiRi ^ 4>*}diRii) g>t "?f?3n 
iJ^Rr 3 ^3T ^3n ^?TT t I 
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dd-HdRdl 



2000-01 

2001-02 

2002-03 

uiid Rci(ti 

cuff cf)<£>d 

cfci^R Oil'S 

^S. 3 

**** 

**** 

**** 

*** 

<t>f Rft 

***>!< 

**** 

**** 

*** 

\ddRIRciT% 


:**** 

*sjjs{cs{« 

*** 

^IcpFF 

100 

125.45 

130,22 

125.05 




48. eRTTn - 3 cpsjf eft 3Tcrf^T f s[IR RT^ Ret ^TcR 

TRf^St 3 20% ^ c[fe M%f?lcT ifcft t fW Rf^R 

JTR^ft 3 cRRJT 6.33% eft t I ^RT Mdlcl R# 6)cl I 

if ffe RERRf^R 2ft I fchtff 'ft HlHef f f%.R- ReRRT eft 

f ff7TR5 3TT# ^TT 1% fHt f M eTTfetRT f ^T RT RRR t I 


R^ 

§cn4 

2000- 

01 

2001- 

02 

2002- 

03 

^iR 

3^rf& 

vjiixi <Mcif^r 
cliff cf|<J>d 

cJRT RRc^t 

R-/ 

RTO 


**** 

**** 


***sH 

y (cl r 4 Rift 

^./ 

RTO 


**** 

**** 

**** 

SfC*** 

^xjq^iqo 


100 

115.1 

119.8 

89.6 

119.8 

yfcl 

ReRRf 

■^.mIci 

fcfr.TTT. 

**** 

**** 

**** 

Si<*** 

**** 

vijxj C| 1 1 eft 


100 

81.6 

78.9 

84.0 

84.0 


c^Tcft Rt snnfer R7f R^ rkR 

^ f STTRRt cf mRuiih^^M R><fUt RRTC f Rl^cf f RcRf&R R^tcft 
v^t t i RR£ ^Tt <£ RRef f 3TTRcft eft RfR effad R^ ^ejVl 
£lf c Hf^ cf l Hd ^ RR t I f% ft R? dTfeTRT % f^T RT 
RRR t, R7e[ KieiVi eft Heft cflHd f Pknc 3TTf t I 


49. 
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Cpf 

2000-01 

2001- 

02 

2002- 

03 

^L~ 

02- 

v^T02 

c||Rq^^)d 

Rc|qT Rst?f HlRt 

**** 

**** 

9|e 3fe a|e s|c 

**** 

**** 

n^% 

100.00 

89.41 

90.55 

87.33 

87.33 


■^TT fe W <5t M dlfacfn ^3T W ^kIT t, MM<I<W pKIdd 

eiFTcf 3 ^flr n* ft t I arrarat n> ^r°i nnnK 3 

cjWf n? gmn n? ^fi arr I 

oTrMM<MT 

so. fe difc ren *r fen nnr t, fera ftfent ’n ^ ^ ^ 
crrn/?r1^ g> 3 fenTnfrn 3fe& 3 arefeg' m?n>t n>t sftcj, Main n5t 
fefefr cfft crmnnxn 4 3icnfe> PwNe anf t I 


cpf 

2000- 

01 

2001- 

02 

2002- 

03 

«rrn 

^ixi ajci^r 
cilRc^l^d 

irfcT ^chl4 

4t.<3 

**** 

**** 

**** 

**** 

**** 

^x|cf)ic^ 

100 

107.29 

49.74 

-20.10 

-20.10 

syM $ 

nfrT $<wt 
eTTn/?rfe7n/ 

**** 

**** 

**** 

**** 

**** 


100 

97.6 

55.2 

9.7 

9.7 

syM ^ 

cnn/mft 
(cTK5 .) 

**** 

**** 

**** 

**** 

**** 

ES 

100 

131.8 

76.7 

9.6 

12.8 

6i|M ^ 

Rp^et 
efm/SlR 
(eil<3 ^).) 

**** 

**** 

**** 

**** 

**** 

IBS 

100 

144.86 

69.10 

-19.96 

-26.61 


2568 G1/04-5 
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aiRRcki q? wtfe % wre trt t, 

arf!r eft 4t qftnr eft Fmrf 4 3?f4eF qrcr §3 tt t I 

q^, ^sfm, 'jt 4 FtTf ft ^tft 2TT, 3T? git f4#q WST ft ^fr t i 

T fT 3TFJ: 


4t4 4t flfelchl 4 FfT ^TefFTT t, Pftq 'R 3TFT 4 2000- 
01 cTSTT 2001-02 eft ^ cjt ?tq 3tc?tf?m5 f^R T cR 3tfs? t I 


Pl^l 3TRT ^ debd yc||f 





vj|ix| eft 3Terf?t 

enf^f^r 

% 3TRT 

**** 


**** 

*** 


100.00 

147.34 

115.67 

-18.28 

cjK-df5<T> Hcb< 

en^ 

**** 

**** 

** ** 

*** 

^41 

100.0 

| 

162.06 

5.48 


<H J 114 


2000-01 

2001-02 

2002-03 

31W eft 3raf§r 

ellReft^d 

eff^ TnO *f 

**** 

**** 

**** 

*** 


100.00 

94.70 

159.93 

158.07 


cpf 

?eni4 

2000-01 

2001-02 

2002-03 

eJIM 

araf4 

eh 14 yfl cH 

ellx^ 


**** 

**** 

**** 



100 

85.59 

78.96 

78.96 

cHII^ M 
Tjrft th 

3TR 

dlU '*). 


**** 


**** 



IOC 

139.14 

48.01 

8.11 





















































[HPTI—TsPrg 1] 


MTT?T : 3RTPIRW 


q? to tft qsfm w*r <ft rto ?rft Eft f^if% 3 t 

ftrqft mRuIIH'M'W TJ^Rff qft if f*ft?T TO ETc ftfiTO 3TFT <ft f^jf% eft 
pHT if WET 3Frf?T if ftcRT TO TO>'R]t^4> 3TRT RIFT ft t I 

pft Epft-jft STTOT 

52. ^nf%RTORrf w ^rfTOTTcr gftft t I ?qft araM, <i i Ric>> i ^ % q<T^ 

TOfft ^ HcTO TOT ft fcF? 3TRft fiTTOT eft flcT ft if TORTT tl 
RTfsftPTft q? qft TOFTcT # fft W ft qf>ll*T ft TOT if pft f%cRT 
EfRFT ftt STTOT TO ftt| RFiq W t I TOlft 3TO efft TO qF TOTT 

rttctt t fft pftcj qsrft ft Rrcr wfci^d P i mtm ft -q^ qftrn Eft 
fftftrf Epft ftt SRcTT TO ftqfld RFTq R%RT I 

TO TOfvR TO mR-HIUI 

53. RcftfT ftq^ ^T ft R1TOT RTfvpT RTT mRhI» I qTTR>t srfftfT t vfonfft 
ijfacff ftTTTTTRT if eftRiJI TOT.'TO. ftt tfl^RR qRepfad fftqT TOT t I 

qftgraff ftT toft ft qreg 

54. RlfSl<W^ RTfcT^TSTf ftt TOFT ft 3TOR TO arfft ft ftqq if ftr| RRTfH 

TOTO RTFT qft TO qft ,| jnfftpftl fq TOTOTO ft 3TTETR TO 

q^ qftFr qfr ft arfft ft ftftl if fftftt fftqrt to qft Rfq qft I 

fftTOFT ftt fftqrft pm 

55. 'fl^-41 srfft srrofSr ft ftqq qftj qfttq ftt cnfro 3nqR to tor ft 
3FTOT afteT-Ep, 2002 ft 3T^eT-^q 2003 ft ftq q^ qfttq ft 
fftqrqq eft fftenft 3 tor to toet ftr qqpq tott tot qr i ftqr 

TOFIeff if fcmrft 3TOR TO fttR fttg' TOT ?qft RfftTFRTOoR qft| qfttq 
TO fcmftq RTOT ^ q^TOR fePm TOJT 8JT I q? W TOT SIT fcWlft 
3qqR to q^c| qerm ^ Rrroro if qp Prito an| I q?t 

ftqro 2002 Eft qror flRTft to> qjqFTOr tottosT if pr pq tot 
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ddJiMId Riviere 3TTf ?T>ft fcTHlfM ^ ^Tcl HI4^ # 

enrdR R i v i e re anf ftrcr erfer^r ^ w ?[cfKTT t l 


HIM4^ 

i 

arfcr 02 - 

^T02 

vJcHnf02- 

Pl?r.02 

3Tcf^.02- 

f^?T.02 

aR 03- 

HT*J 03 


3dH'c!H 

T fr.e T T 

**** 

**** 

**** 

**** 

**** 

y<jRi 

100.0 

108.3 

111.0 

80.2 

90.2 

SHdl 

78.30 

90.69 

86.90 

62.81 

70.59 









100 

115 

111 

80 

90 


**** 


**** 

**** 

**** 

y^Ri/^41 

100.0 

120.8 

129.8 

127.3 

84.5 

cfFTcT 

****, 

**** 


**** 

**** 


100.0 

113.0 

121.6 

125.9 

127.3 

$<*>1^ f5?£) 

}|c sfc ijc 

**** 

43500 

45224 

43434 


100 

99.4 

91.5 

95.1 

91.3 

e!T' 1 T/6tPl 

**** 

**** 

**** 

**** 

**** 


100 

54.0 

-8.9 

-7.4 

-28.5 

WH/SlPl 
cTRT To. 

sj< sk 

**** 

**** 

**** 

**** 


100 

65.2 

-11.6 

-9.4 

-24.1 
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grfft ftftft fftsgft 

56. vjm^ ft gVivN snfftggft gg fftggt ftgsf ftg ft ftg^ 

ggf3ft ft aiTOR ft fftftTSt WT "^F cISTT gm tt ’TRrT ft ftt ftt ftt ft*S 

ftuR ft ^cf 3Tmrat ft ^TWET 3 cTSTT gig tt TTRcT ft ftt ftt ftt ft?g 

ftftg gft gfn ft ftftg ft cTETT ^Rigg ft* ftftg ft ft! gftR <|f% ft 
t I g? ftt fftgfgg fftn ggT fft ftg^ ftfti ■ft smngft ft gggg gftj 
gfttg gft fftftt fttnftt ft cpftlftt ft ?tt t I illfftcbMnft gft ggr gftgg 
g? fftgft 7ft ggftt g? gft t gftfft gg^ ggj ft nfg tjri gftcj gfttg 
gft gfftgfftr gftgg 3rggT gfftg fftftt gftgg ft gyg f i gTfftgggmt gft 
?gft 3#fftgg gftgg mg gg gmgr g>gn g? tst t gftfft gg^ ft?r 
ft ggg ggj ft gfg Tjpg ft gftcj, gitrn gft gftcj fftgft gftgg gg ^ 
T^gggft ggig ci’iiiii t I fftgRiftftr argfft ft ftgg gft^ gfttg gft Raft 
gftgg ft fftggg ant t i gftjgfttg gft ft?7gggf gft fftgft gft ft 
gra gggi g^r t i ggjg; g% grig 3igfft eft qkn gigr giR gR*rr g^ 
t I ggfg: arfer a?gfft ft ftgg gftcj giftg gg fft^ngg gggft 3ggg g?r 
t i cnftr (ggftg gm ft wn gg fftrftg w tRT), gg>g grrg(95% gft 
Rnpk ), ggit nt Tjvft gg 3ug (^jgggg? 3rraTg gg 100 ft ggg>g 5 ), 
fftgft gftgg (^jgggcb amng gg 100 ft ggg>g 87.3). gftg> ft ffe 
(fftgft ft 1 . 4 % ft ggeR fftgft gg 6 . 02 %). ftgsft thrift gggft ^gg 
trft, giggr ggftg ft fftgrgg arrft ft gg ggT geRT t fft> g^, gftftT 
gft grig aigfft ft ftgg gRafftg? afft ft t 1 ggfft fftgraftg atgfft ft 
ftgg vjeg i <4R i ft ft gig-gig ggggg gft grar gg fftgft gigT ft 
ft t, ggifft gftj gftftT gft g i >wf^<4> sifft ft t gftfa g^, 
giftg gg fftftg fftRigg ^igg g?r t grafft fg ggggft ft gftei giftg 
gft cHmw<cii gft ggift ft ggg (ftdftt gift^j ftt 1 gufft gft^ gsrPT ftt 
g^^ft ft ffig ft ftt, ggrfft ggft gftj gfttg ftt grfft ft gftt ftggrg 
gtf fftcT ggg gftfft ggngg gft gfft ^ffte ggifft ft fftggg arrftt 1 
gufft gft^ gftm gft ggggg ft fftftt fftggg gg wri gftt ggRi w 
t, ggifft fftgrgftR aigfft ft ftgg ggft am ggftg ggr gTerqftt 
fftftt ggftgrc affgR ft fftggg ant t l gufft gft^ giftg ft #sr 
ft^ft ft <pf gfg gft feRT ft f 1 % ft t gan ggftt ft 

fftgwift tg arafft ft ftgg ffisf ft t g®nfft fftgrgfttg argfft ft 
ftgg ggftt fftftt gftgft ft fftggg ant g®n fftftt fttgftf ft g? fftggg 
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IT-T CT 22 T gggff 3T%F> aft fft? T^J 3 Tf gt gft 

otFTd ft fcTgRTEftg 3rgfft eft gfcFI ^ ^ t I g? ftt fftqfojT 
trtt fftgRTEftg 3TcrfSi g> ^(tpt ftvpjR ft gan ^tto ^t ggnjft ft 
3ttsj £ i garrift ^m^cki cpRoft ^ g?ift g?ft vj^raft \3Wigg>di ft 
g^ #ft ftt gTggp ftgig crrg3rt gft fftgft gft gfe ^r cpttctr wt 
vsrar t i xjtrgcRT ftt stfett? w, ?nfem>rft g? gift t fftr x^ftg 
gft •frraw^ WT # TFT8T gftgg ftftaft srfft gg gTTRT g^gT W I <JJeT 
Fieiicf>'(, ^ vi^Vi cf^t ftg^r ft?ft ft gTfftg srRTTcff ftt gggg cu-wlfttfr 
dft t I 

gg WcRg? ftftg 
(g?) 

57. tAoJ, vitiVl gTO ggrf gif STfft eft g>KU| tp? fftrftf fft-Ecfgf clgy t rggft gt 
fcT 1 ? ctaiT mc-iftEft ftgEft gvg? eft 3gpftg 3.5 gag ga gftiftllft rg 
#5T?]cg> ftlftg 3Tfftfftgg ftt 3ggftg fftgg 11 ftt 3fTT^cr 3Tggg II ftt 
^ (v) ftt 3 t^tr nifercfrnft ft gftt w cfTRcf^r ftt ;mig gag gftfg *rc 
'Sgeft hRuihi gft «rrg gft aft i grfftg 3ggrat ft i?r w chwchl fftrgft 
vi’tt) TFra gft| gftm gft srfft gitg gg>ftt aft, gft ftt gg ^PiRzid 
‘f’^ft ftt fftg grig gft gf fcp fg agg cfTRgTt ft ftgTfcrg srfft ftt 

v.) A 

tcT^ mfeT 3TRRT fuF^T?'* 4f 4 I 

(?a) i nfeT 3wmr wm 

58. cpf 2000-01 ?RTT 3Tc|f4 ^ #c[, % ^TTfecT 3TRTcff A 

^rrarr ^ m ^ 222 % ?r^ crm ^mk 1%^ c^ 4 76 % crp (cnf 
2000-01 $ 8.8% ^ 3Tcrf^ 15.6%) ^q‘ % I uf^i 

^ f^rtcT cffhTTcfr cJtT 7745!T ft 71^41 f^TRT^R 3Tc[f4 c^ 

Rkng ^ ^ 3T^f4 ^ ^TFT C^ cF^Rff 

^ 1 - 3 % ^ 3l1^d ^ 1 3TefMT ( 1%^ tj^t ^jcp^j 

^ ^Tlf^T 3fRITcft c^ cPT f3TT 2JJ cRlt% T[^ 
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^efm gft gft*Rtf gg fw §3g i gF^g ^efm gft ft&ifo ft fftgrg^ 
^^TTST gftgg ft ggft wan cfTORtTr 3 fftggs g> ^jq ft pH I 

59. ' ferRTEftg 3?gfft <ft ftfgg gifer 3ngfe gft gftgft ^T gft 

^^T^faff?T2TT^TTK^ c?gg ggjgr ^| <t1 

cTFTcT ft ‘jf'S Wt% ^ fcAcj^ \iei)■!! gft ct>l<icl gsrft *R WTEg feg 

W I S<lfciq gF FFTT 'STRIT t fe gifel OTgiftf <ft ggqor ^ ^tj 
^ ^rwfcich 5ri% ^ i 

(n) 3 ri gg^gft ^ jrmg 

fa 5 ) 3RT gftq[ vjcgiqqft gg fftigggq 

60. (clgivifttg 3Tgf£f ^ g^FT <Uipcicpicr>xiI g> SjfdRcw, ftggj g?g gg ^gg 

'3cMiqg> 4 ^'S't^l'Jl fcffftftF, yft ®JT I gF cfe fen W 

fe fto gfegiRg- ft qrfer 3ggfe <ft gift ft fftrgggg ggf g^if aft gag 
y^cj, BFTigg? ftp ^ ftielcKi gft gftf 5 # gftf ^ aft l gF ftt gg£ 
fen ^ fe fto ffefr^fef FF^^fe fefftftF gifftgggRft g> fejftg 
'?g’cr '3FTTg gfeft ^ gag tjycj 'i£JFi gft ^ qi-(tifc|g> grift ^ gift if 
fe^t 3ifeT fW tr vpti <ft ^ jnfeprtt srt ^ ^ngg? gft ^ 

STfcT gg fef^w fegi ^pg gif^r | g^pj- 4 0 gft sftft 

feifer gfeft ^ftt? ngFT ggjft gg fftftg feg ggT ag 1 fo- gi^cRi ft 
^ ^ngggft 3§gT gRi^ aft fftRigg jgfftggft jjRT FRIFFT fegj ggj 
stt 1 gF ftte ffeg Fgr fe fto fefttftgF F-s^wi fftriftftF qg? ggggnq 
t feffe ggg gggfgR if g?g gg fegg gp feg f | 
erfcT ^feft ^Fft FRR^f gft ift fe g^gg grg g§gj 

^ ^ ^ ?f8JTft ^ «f?r ^Eft ^dgr jgggwgf ^ g^ if 

^ht t faggg fecigui fttft fegT ggi f : - 


g^ 


2000-01 


2001-02 

felcT 3TT3 FIF 

gg ggft 


2002-03 
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Si TOT 

10000 

6667 

10000 

TOTTTO 

**** 

**** 

**** 


100 

68.5 

67.0 

OTTf v!M 4> j I 

**** 

**** 

**** 


100 

102.5 

65.5 

Rsbl 

**** 

**** 

**** 


100 

53.71 

63.81 

efm/glPl 


**** 

**** 



100 

-3.42 


^ TO TOT t fcf) f^RTtetTOT PpSTTTO 3 TfrtcTcF TO ^ 

frTTITO 3TT1? % I 4K-d4 Pb diet TOT ^ PfPl did! %, TOT 

m% mri4 tot sttot tort ^ 7tro tot t tot to^t 

<TOTTO ^fSTT STTOT d H dV I 4 pKfTO 4?T dKrl4 P 7J44I 1? I ^Pldd 

TO*ft qror P> wr 3 to w tot t f^ fa^Mror tot ift PRfoj toto 

TOTOT TOT t I TOTO4 P TOTOft s[RT TOT 1 ? TO ^RT 

^5Tq- TO PTrfRT Wd ^ 'gTOT ^ STf^TTO t I ^TfiTO TO^ - <^g ^ 
TJcqiTO TOTOt cJTet 3TO ^c£ TOTTTOP P> Pi *4144 TOT, TOc^ TOPT ^ 
R^14H TO TOT^ TOT4 ^ TOT ^TT l 

(TT) 74-3il^P)d STpf, Wt 4p PfrTOPTcT TO clHId 4 TOT: 

TO fen TOT t Pfr cTTTO 3TTO, TOT PtPf, #P4T Pi 4 4 3fft 
^iRjcb l ch-dl 4§t 3TO TOT ^ 3TTOT TOTTTOT TOt TORT TOTOT 4p PtpT ^ 
TOTO Pi Pt # ^TTO ^pjp[ M R^H M Pri 41 TO cTOH ^PrPpRT ^3TT t f^TTOT 
TOTOT gTOTO TO^fcT ^rfcT, TOtf pT, t I TOf^TOpjt Pfc TOpt t PF> 
TO#PT TO^T 47g 4p TOTTTOT cl Hid TO TO4?T J^TfcRf%cT <Pldd TO 

Prmro totoP P> 3ro torto ^ toPrt PtrP tot to Pt^r PR 

fi^TO TOTTq c* 3TtTO?t TO TOTTTOT TO7p> 'dTOT TOg 4p TOTcPTTO 

vicdldd cl Hid TOT RTH P ^TsTTOR Pb4T % I 
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(et) tot ft eit totet ftt Wcf ft 

62. mfgicftifl ftre croft f fft fftETOTftfr arftft ft ftwr ?tto tot ft ftt# 

ftfttH |3fT t I ??Tft fcIM'JId MI TOT 4 2001-01 ft W? 3lftft 

tot 26% ftt t i m- Tnfftroft to to ftt fftroft t % ^sttct 
ftt WcT ft fttt tosst §arr t I 

(s.) infer ftfetf TOdftf ftft to 3TTanftf eft Mat tot fttnft 

63. ft?-?ft^ arrarcrf ft feftror % tot toto t fft ftft anaira «n?n ftt 

fe=T TO? TO ?ft f I f?Tft 3TcTOT, FT TOtdt 4 % ^E? ftt 3T1TOT ftfaft 
WEI 3Tc[fft ft TOftt 3Tfef> ftt | TOTOT afl? aTT?3fe ft 3TTTOT 

ftfaft tot aff 3ft? ftror ftftr ft anroft ft ^afttn aff i TOTfft to ftftf 
TO 3TTOT-3TTOT fftTOT 3TTTOT TOn3Tf ft 3% ft TOT ®TT 3ft? 5TO>T 
?TTftfftET fftTOT 3TTTOT TOTT3Tf ft 7% ft TOT STT I EJTfrrTOTOffi % fftfftTO 

ftfe ft TOTOfr ft ftftfer fe^n tjtot totoet <rorftt aft aft? wet 

3TcrfET ft ft?FT ft?-7TTOJ fttftf ft TOT TO 3TFTOT ftftft fttf 

3TTftn TOTTaiT TOT I TORTcT ft ft^T fefr ft TO? TfTftt ftftt ft ft?- 

infer aroicfr ft flaft ft <por tot ft aft? ^ct 3TOTcfr ft feft ft ftt 

TOft anf i ’^ftro ft *ferro to ftr^ faro wett t fft -ft? ?ft5 ftrfr % 

aTOTcft TO E]ft| TjftftT TO TOTO n# TOT t I 

(?r) SPIT gfftTOTTTOT TTanft rfaTT fcfeft 3ft? Eftgj[ WTITOft ft #ET 
MfoxWTgf 

64. Tnfftroft ftte t fft mg rog ft fcrq to> arftro toet? t wt 
ftTOf ftft ft infer 3TTTOT Eftc£ Tjftm U?T vTOTrfftET ftTOT TOTJ ^ ?TO 
tot?t to ft ftftroft TOftr t I mg ftftr ft ?ftftro aroicfr tot ?r^ 
ftftt ^ ?TTOftft Iftftdch 5T?r TO^cT f«Pft TO 3TTTOft Efft T5im ^ aTTETO 
TO TO TOTETT t ftr clftro ft 3Tnj]ftTOTt Eft TOTO TO ffttrf?OT ^RTT t 
TOfffftj ^TTfer ft^ TOTO Elft^ TOTTTO) Ef5 fftl? ?TTOT WqR t I ETOTT? 
5rfcTTOTTTO> TOT3ft ftftEft cftf 3TTftET t I ft^nfftcT TOTft an 
TO3TT?€ftft anfft ft aftpfa- fftroro ft?TT ftrt anftn fftfftc nTfftroft ft 


2568 GI/04-6 
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kth n strh t i w 3 feier 13ik ^ *t 

^Rs[ ffeu ^RTT t, feft ^ ^TTfecT 3TT^TTcff ^ mRu|H>WW STfo 
tl ^TF eT^PTT 1% ^ fef?t c^Hd fed1d<ni Rtfl ^RT ^ 

GTfe^ t I n^Tffe FR «TRT gfe feft t fe 0HkiK< 
f^R^cKH c^t cf^Tf cfefcil c£ qRu|H>)<^q arfcT nf^t t I ^TRRT 3, 
PhRetcKH ^ itR cfc fepb^l 3flF dcMiqd 

h i^rnt rr # I Pencil rf ^ fee ffen rt^t I fe wr fe 
GdfefeT Ffeg" FRjfe fe RFR ciiRiPRcr) tfe cfSTT RPl^H RT 
5'<^RcTT Rfe cfr ffer GTTOTfeT RRTTF fet t^T RTcTT t I ^ ^ fee 
feqi WT t fe GTRTfrTd fe^F feR WT ^ ddnfef cR^ 
WTPT cR^ f cT^TT FRfe RRH 3TgnfefeM?fe fe fcP? nfen ffen 

RTcTl t I 


fi) nfeftgg g fegm fefe nnfeffenren fete efej[ edfer fet 


vi^l<«RdT 


65. fed<& ^r^cFRf 3 7t fefe R fe fr e$n fe fe^er *t <fef nfe nfe fen 
t fe fedtffefe 4 Rrmfer fenm fe^ edfe fet Ft fecr nn 

femfer wi Ft RR?n ^tt I nrfenrcFRrf fe R^ife 'fe Rfe fe 3 tmr 

ir nrfenrft nn menT t fe Midi Pi eft feme edtn fer aTfct fe 
fef^ nrnfen nn^n nfe rfi t i 

66. efem fr Rene en ffefer nfe nR ^ft t ! ferfe enfeR^iq^i % 

RnrfcicT FRt ^rtn ^ nn Rmfer t i ^nfeR 

infenRt nr# t fe Rdm fri doi41 -q^ \jdtn ^ 

fertq nn4-f^wFn nn mR u ih t I 

67. vjtft nn? vdcMi^cbdi ^g^R nn Ffer t, nrfenRt nfe nRct # fe 
RdKi^ftn ^mf& c^ ^Irh nfenf ermn nn nfet <^Rd Rdn^n 4 
nFRHJ^T ^TT wfeRt gf t l 3RT: \3cMiq<4>dl ^ F’At FRT 

FFitn n?t ^Tf?r nn wtr t l nF nte ffen rtctt t fe 
vdcMidcbcii nfeRt cpT tRc^ sddln cfe n^fefeff d^i <r>41 n?t 
gMgRf 3 fk tRcJ \jdld frt ffenffer cimici ^r n^t nR^t ntet fefen 
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OTRtr ^ if ^ w wctt t I ^ sttetr w 

<*>T HRHT t ^ ^ %£cR WH^cFkTJ <£ feTf ^FT t ^fk 

’ dddcjcfrd f ^Rt 3 ^ $rf% cf>T ^RT t I 

(vjf) chKuu^ch wft PP5fr4 

68. dM^cKi fcHje l qu r PR^ v^fm ^ ferfcT W W 0>lWi ^ 

F^TTcf ^T MlfeT 3TFTTrft 3? ^PlchT'ft SHTTcT ddftd "OT ^ 3ToFT cRTT 

Pm^T f^TT "W #, eft Pi ^4 P chid I TRTT # ^ 3R9 

chiwf ^ ^ cRZf yPciPd dff fan f^j ^TPft ^Tf cil^R^ srfcT ^ foR 
mi Pci srmTcfr c^t Pr^r 06d*rf ^rr rt^ctt 1? I 

69. 3TcT: ^ P^h4 pchldl ^TRTT t PP ^ft ^ ^Jef ^ MlPd 3TRTTcft 

■& Pn?wcft -Fm n ^fk ttictM ^rr ^ arfste 3.5 

<& 3T2j <£ tftcR c||>kipcb srfcr 1 1 


(5Tj q-R#? chT fid: 

« 

70. M l ri-wW ?Jc^> ePTTft g5T 'HIHM ftft 77 ftft ftr 7WP<T 

g>^rr t ftraft isftftT eft ariftft ?ft t w *TRftfa stw? 3 

ftftt ?gcft xft ^f%RT ilftw rf ftf TJ^f&rfcT cfHT t ftrfft ft?T ft OTTRT 

flft ft t I 

71. M l fccfrlft Wfift* t fft MlddM ^e3) cFlft ft Tft^ ^3ft ft 
wfm ft ftftfftcT ^nft ft ftfasT ^17 TOTftcT ftft 3ik mR“IIH'W'W 
IpT vjddft ftt tJcl'llcMsf) Mlcl'dwid-l'Pdl ^ 5WT5T W 'H<hs1l % I 

ciaflft,\ 4 Mlftf-ft ’TTTsIft ?TW 7 ft vjftRl ftftwrf #ftl 

5^lft ftlftd 4iC'iftftt dHift ftf WJ ^Tft ft mcH e!RI Hi^d 
arjfftd oim #ft, i?T7ftft ■gftftT ^ frn ■?>ft r TT afR ft^ ^ ft 
vJM'ftldrffSlt ft ftr? oznw R*cM <i4W« ft fftftftt I 
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erfrr miRh 

72. jnfStcPtft g? ftg gRet f fcp TTOft 3m ft if Slfft <*TTf^R 

Hchl^ I rHch t 7T3ft 3m ft f? 3TmTcff ft fftg fftftt W ; lM 

tf5g> cF>T gft t I 

(51) fftgift 

73. yifftgjTft UcTm TR fcRTR grft ft 4Wld fTT *R gfft t fft:- 

(cf?) ftg^- ^?rr (t^ 3fk gi$ft sm) ft w cr?g3Tt gg irm gft 
Pl'iltcT ?gft WTm ’Jog % gRT cfftTfcT *R fftgT ggT t I 

(gi) gftj \3eil*T gft c|K-cifc|cb ftcT ft t I 

(g) gg srfcT ’ijftftg -to ft gifot srrgRTt ft gggg ft 11 

(g) ggft 3m ft 3VTgicif ft * 11*1 oi 3 Srrfft *llf5i T i dcbRIdHeb t I 
ggft 3m ft 3TF1Tdt ft gFtft ft srfft grfftg TOTIiTO t I 

74 . grfftggft gft^ gfttg gft stfft gft gRft ft forcj ftg^ ftftf % ft ft ftt 
tRe ftftg ft gft 3TFrrfft >r grggftft 5jog> oTTFit 3ggggg> <i*isiei f I 
Mftggft irt fftftfftt iitch gftftg ggijgg fttnnftf ft ggfar ggt t I 
jnfftggft wg grfftg ft tzm gr ggft ggr grgg ftft ?jog> gft gftr 

cfft Rl^ l R^ I gRft CF5T 5RvTTcf gRrf t fftft gfe ePTFJT giRtT t eft U^ft 

gftcj, gftm ftt ft srfft ggra ft gngft I«' " ^ ftgfot g>ftf ft 

y ftgjgift sTRTTcfT ft gfg. fog gft feRTT '3ftxf srgfft ft toff PiyfRfl 

giRpEgnt cfjxpft eft Stfft ftftt gfact ft 7TTg gRft g>T SRcfig t I 

gTftJggft g? ft ftg eFRrt t fft ggft 3m ft gmft 3 «rfcT gif^R 

g-cMxM^tcf, | 

75. mfTTR, OTRtcfJTft cFRct # fft ft *Jot ftt 3tmT W 

ft Plfticld ftldl^eeh 7W 39042110 ft 3terftf 3nft ^Tcft ft ft # 
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ftTS ftfftH 3* 7T>ft 3TRmTt 37 3^3 7K3>K SRI 7133 4 3n$ 3ft vSTT^T 
3Teft 3rf£K£ERT 3ft mftTI ^ pR33 im 35 MIcH'ftftt 3 {c35 cT 3T3T ^1 
sraRt^i 3Mrft ft Ti?^ 37g 3 ft ■gft*icft 4 «mw 5jm7-3m3 3ft ftTift 
f >7 3rfft35rft ft 713 ft 3ft3cr 333 R 37 3Tmrftsft 3{c35 <m 37m3 357 m 
53fft7T 7PTI3 t I 3Jo35 IftnRlRld dlfa<t>l 3> 33R3 3 4 

TifelHRld Tlftl 33T ftlft- ^fwf%cT ftftf 3> ’JeT 3ft 3T33T 3BT ft 
Pldlfdd 7ft*llgc3? ftR4? ft 3TB3T3 39 ft 3T7fftcT 3Ilft dlcft d<?^ fiTgftt 
ft Tlftt 3TRITcft 37 ?7T ft33 ft ft^ WR SRT Wft 3ft 3nft 3Tcft 
3rfft7J33T 3ft mftg ft 3fft ftt.33 333Tft ft 3i|3 *J53 ft #3 33 
3PxR#r3T:- 


a> 

31M 
tfH H2T 

Hid «tnf 

farm 


vi^lH 

s 

«HT %7T 

twrm 

cJ>T 

f^RrfcT 



■ 

*TFT 

<& 

^5rr 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

ii 

1 

39042110 


tfrf 

H 



■^>rt 

950.94 

Tpr.^t 

m. 




RPi^m 




Pi ill a cp 



^T. 



^SFT 









2 

39042110 

r, rv rv 

mnM 

cf>rt 

^ri 

H 

^rt 


950.94 

^T.^t 

m. 








Prato 



^T. 


l 











76. ?7T v3&3 ft fcR 3TT3Rff 35T 3ipr *J53 fttmgc35 3tfftfft33, 1962 ft 
3T?fr3 ftlH l' gc35 fftlFT 1RT 33T ffttrffftr 3TT35R3 3ft3 5J53 ft3T 3ft7 
537Tft ftfaRpm 3Tfftfft33, 1975 3ft 3RT 3,335, 871. 9 m3T 935 ft 
3?3 R3R 33 Tpftt 3ft W^4>7 Tfftt 3337 ft ^o35 SITfftef ftft I 

77. ?7T 3TTft?T ft 1ft7i£ 3ftf 3f4to3 33^33 31^33 ft 3Tg3R <1lHigo3>, 
3333 3J?35 33 ft3T 7Jo35 33ftoft3 ^3T3lf?f3R3 ft 33ST 3ft 3l3jftH 

78. 3Tfft33ft f3 Rl333333> U3T3 3ft 3nft Rift, ?7Tft 3fft[ft3 3Rft 31 
?33ft 7T3TO 3Rft, ftHT. ?3ft S^iRld t, 3ft 3333335m 3ft ?7T 
3Tfftfft33 ft 333 3T33lftf ftt7 37T 7T33 ft 7PT3-7PT3 37 Rift 
mft3f1ft35 7J33T3ft, ft 31^737 333-R33 37 Tlfttal 3R 7135ft f | 
3lfft35lft fil'd ftTft 714153 ft fc 17 3ft^ ftt 3Tgft3 7-41337 m?t fftdl 
3T3J3T 3fft 3? 3rjft3 fftTft f|cI3^ 3ST35R SI3T 57T 331R3T4 fftyIRd 
TR3 7ft3I ^ fttTR 3# f%3T 33m t I 


Plfqt>d TITp^jRt 
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MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION 

New Delhi, the 20th August, 2004 


Subject:—Anti-Dumping investigations concerning imports of PVC Paste Resin 
originating in or exported from the European Union, Korea RP and Saudi 
Arabia—Final Findings. 


Subject: Anti-dumping investigation concerning imports of PVC Paste 
Resin originating in or exported from the European Union, Korea RP 
and Saudi Arabia - Final Findings 

No. 1 4/14/2003/DGAD. — Having regard to the Customs Tariff Act, 1975 
as amended in 1995 and the Customs Tariff (Identification, Assessment 
and Collection of Anti Dumping Duty on Dumped Articles and for 
Determination of Injury) Rules, 1995, thereof; 


A. PROCEDURE: 


1. The procedure described below has been followed:- 

(i) The Designated Authority (hereinafter referred to as Authority), under 
the above Rules, received a written petition from M/s. Chemplast 
Sanmar Ltd, Chennai, on behalf of the domestic industry, alleging 
dumping of PVC Paste Resin originating in or exported from European 
Union, Korea RP and Saudi Arabia (hereinafter referred to as subject 
countries); 


(ii) The Authority notified the Embassies/High Commissions of subject 
countries in India about the receipt of fully documented application 
made by the petitioner before proceeding to initiate the investigation in 
accordance with sub-rule (5) of Rule 5 supra; 


(iii) The Authority issued a Public Notice dated 22 nd August 2003 
published in the Gazette of India, Extraordinary, initiating anti dumping 
proceedings concerning imports of PVC Paste Resin from subject 
countries. 
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(iv) The Authority forwarded copy of the said public notice to the known 
exporters, importers, industry associations and to the complainant and 
gave them an opportunity to make their views known in writing. 

(v) According to sub-rule (3) of Rule 6 supra, the Authority provided a 
copy of the petition to all the known exporters and Embassies/High 
Commissions of subject country, in India. M/s Hanwha Chemical 
Corporation Seoul, has responded to the application and submitted all 
the appendices to the exporter’s questionnaire and also offered 
verification to the data submitted by them. 

(vi) The Authority sent questionnaires, to elicit relevant information, to 
the following known exporters from European Union, Korea RP and 
Saudi Arabia. 


1. 

2 . 

3. 

4. 

5. 

6 . 

7. 

8 . 


LG chemicals Ltd, Seoul, Korea, RP 
Vestolit GmBH & Co KG, Denmark 
EVC Buisness Centre, UK 
Vestolit GmBH & Co KG, Postfach, Germany 
Solvin SA , Brussels, Belgium 
Vinnolit, Ismaning, Germany 
SABIC, Riyadh 
Alscondel, Barcelona 


(vii) M/s LG Chemicals Ltd, has responded to the application fried by 
the M/s domestic industry and initiation notification issued by the 
designated Authority and has submitted al the appendices pertaining to 
the exporters questionnaire and also offered for the verification of the 
data submitted by them. M/s SABIC Ltd, Riyadh submitted only part 
information to the Authority and has not submitted response in the form 
and manner required in the exporters questionnaire. However they 
offered price undertaking should the Authority come to a decision about 
the dumping and injury to the domestic industry. However, none of the 
other producers as well as the exporters have submitted any response 
to the exporters questionnaire as required in the form and manner and 
they have not responded to the any of the Appendices of the exporters 
response. In fact none of the producers as well as exporters 
participated in the public hearing which was held on 25 th May 2004. 
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Though some arguments have been made by them with regards to the 
dumping and injury , they have not backed it up with any evidence or 
information. In view of their non cooperation , the Authority has treated 
all the exporters from EU and SABIC as non cooperative and has and 
worked out dumping margin as per the best information available. 
However the arguments presented by these exporters have been 
analysed to the extent these have been found relevant in this subject 
investigations. 

(viii) The Embassies/High Commissions of subject countries in New 
Delhi were also informed about the initiation of investigation and 
requested to advise the exporters/producers from their countries to 
respond to the questionnaire within the prescribed time; 


(ix) The questionnaire was sent to the large number of importers and 
arguments made by importers and users have been analysed by the 
Authority to the extent they have been found relevant for the subject 
investigation. 


(x) The Authority kept available non-confidential version of the evidence 
presented by various interested parties in the form of a public file 
maintained by the Authority and kept open for inspection by the 
interested parties; 

(xi) **** in this notification represents information furnished by the 
interested parties on confidential basis and so considered by the 
Authority under the Rules; 

(xii) The investigation of dumping and injury covered the period from 1 st 
October 2002 to 30 th June 2003 (Also called the period of investigation 
or POI). The examination of trends in the context of injury analysis 
covered the period from 1 st April 2000 to the end of period of 
investigation (also called period under consideration). The import data 
has been examined from IBIS, Mumbai , DGCIS and data submitted by 
the exporters and importers. However after examining all the data 
including the transaction wise data from DGCIS and IBIS, Mumbai, it 
was considered appropriate to rely on the information submitted by the 
exporters (cooperating), importers, and transaction wise data from the 
IBIS (international business information system), Mumbai as DGCIS 
data does not show the full imports volume from the subject countries 
and imports other than the subject goods are reflected in the DGCIS 
data . 


(xiii) The Authority provided an opportunity to all interested parties to 
present their views orally on 25h May 2004. All parties presenting views 
orally were requested to file written submissions, of the views 
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expressed orally. Domestic verification as well as exporter’s verification 
of the data submitted by them were undertaken by the Authority. The 
Authority sought and verified all the information it deemed necessary for 
the purpose of Final Findings with regards to determination of dumping 
and resulting injury. The Authority conducted on the spot investigation 
of the domestic industry to the extent considered necessary. The 
Authority also carried out on spot verification of the data submitted by 
cooperating exporters M/s LG Chem and M/s Hanwa Chemical 
Corporation, Seoul. South Korea and verified the data submitted by 
them. In accordance with Rule 16 of The Rule supra, the essential 
facts/ basis considered for these findings were disclosed to known 
interested parties on 4 th August 2004 and comments received on the 
same are duly considered in Final Findings. 

(xiv) The cost of the production of the domestic industry was also 
analysed to work out the optimum cost of the production and the cost to 
make and sell the subject goods in India on the basis of Generally 
Accepted Accounting Principles based on the information furnished by 
the petitioner so as to ascertain if anti Dumping duty lower than 
dumping margin would be sufficient to remove injury to the domestic 
Industry. 

(xv) Copies of initiation notice were also sent to FICCI, CII, 
ASSOCHAM etc., for wider circulation. 


B. Product under Consideration. 


2. The product under consideration in the present case is “Poly Vinyl 
Chloride Paste Resin’ also called Emulsion PVC Resin and referred to 
as PVC Paste Resin in the present investigation (also referred to as the 
subject goods). The PVC Paste Resin is produced from Vinyl Chloride 
Monomer (VCM). VCM is produced using EDC, which in turn requires 
chlorine as one of the major products. The subject goods is produced 
and sold in the form of white/off-white powder. The properties of the 
product are described in terms of K value, inherent viscosity, particle 
size retention, heat loss, initial BFB etc. There are arguments from 
various interested parties with regard to various grades of the subject 
goods which differ in terms of K values and which may not be produced 
by the domestic industry or imported from subject countries. Further, it 
has been argued that the customs classification mentioned in the 
initiation notification was incorrect. The authority has examined the 
various arguments put forward by various interested parties in this 
regard and holds that there is no significant difference between various 
grades, as these are technically and commercially substitutable. All 
grades are, therefore, subject matter of present investigation and are 
within the scope of product under consideration. With regard to customs 
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classification mentioned in the initiation notification as also in the 
application filed by the domestic industry, it is noted that initiation 
notification has clearly mention that the only product description was 
dispositive and customs classification was only indicative and not 
binding on the scope of the product under consideration. It is further 
noted that the authority had informed all responding interested parties 
about the correct customs classification after the initiation and provided 
sufficient opportunity to these interested parties to provide information as 
was considered relevant as a result of this change. It is further noted that 
none of the interested parties has revised the data after this clarification. 
Common applications of PVC Paste Resin artificial leather (Rexene, 
coated fabrics, tarpaulins, conveyer beltings toys, automotive sealant, 
adhesives etc. The subject good is processed at consumer end, by 
mixing liquid plasticizers like DOR to *orm Pee flowing mixtures. These 
mixtures or pastes are formed to suitable shapes or coated on sub 
straits like textiles. The subject good is classified under chapter 39 or the 
customs tariff head within the cwdons sub-heading 39042110. 

C. Like Article. 

3. The petitioner has claimed that goods produced by it are like 
articles to the goods originating in or exported from subject countries. 
There is no significant difference in the subject goods produced by the 
petitioner and those exported from subject countries. Petitioner claims 
that the two are technically and commercially substitutable. Rule 2(d) of 
the Anti-dumping Rule specifies that like articles mean an article, which 
is identical and alike in all respects to the product under investigation or 
in the absence of such an article, another article having characteristics 
closely resembling those of the articles under examination. In order to 
establish that subject goods produced by the domestic industry is a 
Like Article to that exported from subject countries, characteristics such 
as technical specifications, manufacturing process, functions and uses 
and tariff classification have been considered by the Authority. It has 
been argued by various interested parties that suspension PVC Resins 
and paste PVC resins are like products and hence they should be 
treated as like articles It has also been argued that plasticized PVC 
Resins and non-plastiased PVC resin are similar products. The authority 
has examined the various arguments by various interested parties in this 
regard and holds that PVC Paste Resin and PVC suspension resin are 
two distinct and different products. It is further noted that the two resins 
differ in terms of production technology, manufacturing process , plant 
and equipment, physical characteristics, functions ^ajor usages and 
classification in terms of Indian Trade Classification based on 
Harmonized System. The differences in ten as of parameters cited above 
are critical to ;the two products. It is further noted that producers of 
suspension : PVC cannot produce paste PVC in the plant meant for 
suspension PVC. It is also noted that the prices of the subject goods are 
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much higher than suspension PVC resin. With regard to the grouping of 
plasticised PVC and non-plasticized PVC, it is noted that the petitioner 
had not included plasticised PVC within the scope of the product under 
consideration. Further, few exporters have also argued in their 
submissions that Paste PVC and suspension PVC are different products 
altogether As regards the submissions made by the user organisations 
about the inability of the domestic industry to manufacture all the grades, 
the Authority has carefully examined this contention after perusing the 
submissions made by various interested parties including the exporters 
and after onsite verification of the sales data of the only cooperating 
exporters from Korea RP that there is no significant differences within 
different grades of the PVC paste or emulsion resin manufactures by the 
various exporters in terms of their production facilities, physical and 
chemical characteristics and their usage. Further, no information along 
with any evidences have been presented to the Authority suggesting that 
domestic industry is not able to manufacture the particular grades and 
these grades are not substitutable amongst themselves, it is also noted 
that every manufacture fine tunes its products to cover some narrow 
niche segments within a broad segment, but that does not render that 
product un substitutable amongst themselves. On basis of the detailed 
investigation, the Authority notes that PVC Paste Resin produced by 
domestic industry has characteristics, which are similar to those 
"imported from subject countries and to those sold in the market of 
exporting countries. In view of the above the Authority holds that PVC 
Paste Resin produced by the domestic industry and those being 
imported from arid sold in the subject countries are like articles wfthin the 
meaning of the rules. 


D. Domestic Industry 

4. The petition has been filed by M/s. Chempalst Sanmar Limited, 
Chennai. As per PVC Resin Manufactuerers Association (PREMA), 
there are only two major producers of the subject goods in India i.e. the 
petitioner and M/s. Finolex Industries Ltd. It is noted that the petitioner is 
a major producer of subject goods in India accounting for a major 
proportion of the production of the subject in India. The other producer 
of the subject goods i.e. M/s. Finolex Industries Ltd has supported the 
application filed by domestic industry. There are arguments from some 
of the interested parties that the petitioner does not have the standing to 
file the application as PVC suspension resin and PVC paste resin are 
like articles. The authority has examined the issue of like article in the 
preceding paragraph and after detailed examination, the authority holds 
that the 'petitioner constitutes the domestic industry within the meaning of 
rule 2(b) and the petitioner satisfies the criteria of standing to file the 
application in terms of rule 5(3)(a) of the anti dumping rules. 
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E. De-minimus. 


5. As regards ascertaining that the imports from the subject 
countries during the period of investigation (POI) are above de-minimus 
levels, the Authority has referred to the transaction wise data from the 
subject countries as made available by DGCIS, and the actual exports 
data made available by the cooperating exporters. After examining the 
data, The Authority holds that imports from all the subject countries are 
above de-minimus levels in terms of volume of imports. 

F. Dumping. 


6. Under Section 9A(1) I of the Customs Tariff Act 1975, Normal 
value in relation to an article means: 

1. The comparable price, in the ordinary course of trade, for 
the like article when meant for consumption in the 
exporting country or territory as determined in accordance 
with the rules made under sub-section (6); or 

2. When there are no sales of the like article in the ordinary 
course of trade in the domestic market of the exporting 
country or territory, or when because of the particular 
market situation or low volume of the sales in the 
domestic market of the exporting country or territory, such 
sales do not permit a proper comparison, the normal 
value shall be either:- 

a. Comparable representative price of the like article 
when exported from the exporting country or 
territory or an appropriate third country as 
determined in accordance with the rules made 
under sub-section (6); or 

b. The cost of production of the said article in the 
country of origin along with reasonable addition for 
administrative, selling and general costs, and for 
profits, as determined in accordance with the rules 
made under sub-section (6)”; 

Provided that in the case of import of the article from a country 
other than the country of origin and where the article has been 
merely transhipped through the country of export or such article 
is not produced in the country of export or there is no comparable 
price in the country of export, the normal value shall be 
determined with reference to its price in the country of origin. 
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The Authority sent questionnaires to all the known exporters for the 
purpose of determination of normal value in accordance with 
Section 9A(1)(c). Only two producers, namely, M/s. LG Chem Ltd 
and M/s. Hanwha Chemical Corporation, Seoul have responded to 
the questionnaire in the form and manner required as per letter to 
the exporters and exporter’s questionnaire. 


F.1 Korea RP 


(a) Cooperation 


8. M/s. LG Chem and M/s Hanwha Chemical Corporation, Korea RP 
has responded to the exporters’ questionnaire by giving information 
with regard to various appendices mentioned in the exporters’ 
questionnaire. They also offered verification of the data submitted by 
them and the Authority has verified the data after onsite inspection 
at the premises of both the producers and the exporters The 
domestic industry has submitted after the disclosure statement that 
various parameters on the basis of which the price adjustments has 
been made by the Authority is not very clear from the disclosure 
statement. The Authority has examined the issues raised by the 
domestic industry and concludes that al the price adjustments 
claimed by the exporters were actually verified by the Authority in 
full before determining the dumping margin for the exporters from 
Korea RP. 


(b) Normal Value & Export Price for LG Chprrr 


9. M/s. LG Chemical Ltd , Korea had one plant solely for the 
production of the subject goods at Yeusa in the Korea RP and their 
head office was at Seoul. The verification of the product under 
consideration and the production process was conducted at the 
plant in Yeusa and the verification of the data pertaining to the 
domestic sales transactions of the exporting firm as well as export 
sales to India were conducted at their corporate headquarters in 
Seoul. A number of invoices at random were selected by the 
Authority as listed in Appendix I. All these invoices were verified 
including all the details as specified in the Appendix I of the 
questionnaire response from these invoices. It was pointed out to 
the verification team with the evidence that LG Chem, broadly 
classifies its paste resin products into LP, MSP and its special 



54 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Pari I—Sec. 


grades based on the product characteristics. LP grade is further 
subdivided into LP 170, LP 090, and LP 010Y. Similarly, MSP 
grade is further subdivided into PB 1752, 1202, PB 085 and PA 
1302. After examining the product characteristics of all the different 
grades, it was held that the concerned products being sold in the 
domestic, export and third country markets are similar both in terms 
of physical and product characteristics.. 

10. The production processes of the exporter was also verified in order 
to reach conclusion as whether the technological improvements in 
the recent years has materially changed the technological nature of 
the product onhas enabled the production of the subject goods at a 
consistent quality which is, very much desired and necessary for the 
user industry. However after verifying the exporter’s process, it was 
concluded that though the exporters have better automation 
systems than the domestic industry, the similarity of the end 
product of the product under consideration produced by the 
exporters and the like product produced by the domestic industry in 
its essential characteristics were never in doubt. Some of the 
invoices pertaining to exports to India (chosen randomly by the 
verification team) as listed in the Appendix II of the exporters’ 
questionnaire were also verified. Further, all the adjustments 
pertaining to before FOB and after FOB prices were verified by the 
authority. After that the cost of production was determined from the 
books of accounts maintained by the exporters. From the accounts 
of the POI , the consistent methodology followed in the accounting 
of the cost of production was established. Further, the cost 
statements of plant, stock statements, of the raw materials, bills for 
the different utilities during the POI were also verified. From the 
domestic sales data, the test of 80/20 were also verified to adjudge 
whether the domestic sales transactions made by the exporter were 
in the ordinary course of trade. After detailed examination, it was 
concluded that the domestic sales of the exporter were indeed in 
the ordinary course of trade and in sufficient quantity. 

11. Further, the Authority also verified the adjustment factors in the 
export sales to India and also their sates in the domestic market. As 
regards adjustment factors in export sales to India, the authority 
verified from their records whether domestic freight charges as well 
as international freight charges actually incurred on the subject 
goods for exports to India are deducted from the export price. 
Similarly, commission for registered customs specialists are 
subtracted from export price. The Authority noted that the exporters 
get the duty drawback on exported goods, which are added to the 
export price to arrive at the net export price at the ex-factory value. 
Other adjustments as detailed in the response are also verified. 




[WI I—1 ] 


WR 37T WT? : 311TO 


55 


With regard to adjustments to the domestic sales, besides, the 
deduction of freight charges, packing expenses, commissions and 
credit expenses, the Authority found that among synthetic resin 
related products manufactured at home for the goods sold in the 
domestic market and not exported overseas, the company pays 
environmental charges for disposing wastes and for other social 
cause. This expenses is subtracted from the domestic selling prices 
to arrive at net domestic sale price at the ex-factory level. A list of 
signed invoices along with their packing lists, copies of their LCs, 
copies of their combined transport bill of lading, commission 
agreement, certificate of origin for exports to India, beneficiary 
certificates, copies of air bills for a list of serial numbers of invoices 
picked randomly by the Authority were examined and verified with 
the original records kept by the exporters for its authenticity. 


12 The dumping margin calculation was revised after verifying the 
data from the exporters with regards to their normal value and 
export price at the ex factory level and after verifying all the 
adjustments. The calculations pertaining to the determination of 
normal value and export price are annexed at the Confidential 
Disclosure. 


(c) Normal Value & Export Price for Hanwa Chemical Corporation, 
Seoul 

13. The Authority also verified all the records pertaining to production 
and sales of the M/s Hanwha Chemical Corporation, Seoul. The 
only plant of M/s. Hanwha Chemicals Corporation is situated at 
Ulsan. Their plant was visited to examine the products and 
production process and all the costing and sales data were 
examined by the Authority at their corporate Headquarters at Seoul. 
Though most of the data pertaining to inland transportation contract 
are written in Korean language, the exporters made available an 
English translation of the important terms used in the contract. 
Similarly, the agents’ commission was verified as per the actual 
records kept by the exporters and so was the packing expenses 
and inland transportation expenses incurred by the company. It 
was also examined that M/s. Hanwha Chemical Corporation (HCC) 
is producing 16 grades of PVC pastes/emulsion resins and each 
grade is identified with a separation identification code though the 
authority could not conclude on any scientific coding system behind 
it other than the normal nomenclature for further identification of 
different grades. However, among their different PVC paste grades, 
there is only one grade i.e. KL.-31 which is exported to India. It was 
further noted that the subject goods sold in India and also in the 
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home market are comparable in physical and technical 
characteristics. While examining the information pertaining to 
domestic sales to India, it was found that certain information with 
respect to affiliation were not provided correctly to the Authority in 
their original response. However, the producer and exporter 
immediately supplied the required data with the mention of their 
affiliation with their suppliers or consumers. The authority, 
therefore, segregated all those transactions pertaining to affiliated 
parties and thereafter came out with their net domestic sales price 
at ex-factory value (normal value) after excluding all the 
adjustments as mentioned in the appendix 3B and 3A. Before 
working out the dumping margin for M/s. HCC, the 5% sufficiency 
tests and the ordinary course of trade test in terms of 80-20 was 
carried out by the Authority. Thus, for the exports to India the duty 
drawback element has been added upon and in appendix 3B, the 
environmental charge in terms of waste disposal fee have been 
debited in order to arrive at net sales price at the ex factory level for 
determination of Normal value. The dumping margin calculation 
was revised after verifying the data from the exporters with regards 
to their normal value and export price at the ex factory level and 
after verifying all the adjustments. The calculations pertaining to the 
determination of normal value and export price are annexed at the 
Confidential Disclosure. 


(d) Comparison 


14 For the purpose of a fair comparison between the normal value 
and export price at an ex factory level, due allowance in the form of 
adjustments was made for differences that were claimed and 
demonstrated to affect prices and price comparability. These 
adjustments were made, wherever appropriate, in respect of transport, 
insurance, handling, loading, credit costs and others in accordance with 
para 6 of the annexure I of the anti dumping rules made under the 
Customs Tariff Act. 


( e ) Dumping Margin for LG Ch emical and Hanwa Chemical 
Corporation: 


15. In accordance with Rule 6(!V) of annexure I to the anti dumping 
rules, the dumping margin was established on the basis of weighted 
average normal values with the weighted average export price. The 
comparison showed the no existence of dumping of the subject goods 
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by the exporters during the POL The weighted average dumping 
margin, expressed, as a percentage to the export price has been 
determined and is negative for both the exporters. 


F.2 Other exporters from Korea RP: 

16. As the volume of imports from Hanwha Chemical Corporation 
and LG Chemical Corporation was very high (In fact all the exports 
made from Korea RP were from these two exporters only during the 
POI) as compared to total volume of import from Korea as a whole, no 
residual dumping margin has been determined for the residual 
exporters. 

F.3 European Union 


(a) Cooperation: 

17. None of the companies from the European Union exporters and 
Producers have not submitted response in the form and manner as 
prescribed in the exporter’s questionnaire. In fact, none of them have 
submitted any information with regards to the Appendix 1, which would 
show transactions wise sales information in the country of origin. 
Further, They have not submitted transaction wise information with 
regards to the exports of subject goods to India during the POI though 
some of the exporters have submitted some invoices pertaining to the 
shipments made to India alleging that their prices are not undercutting 
the domestic industry’s sales and in fact they are above the sale price 
of the domestic producer. However, None of them have not submitted 
this information in the form and manner of the exporters questionnaire. 
Further, they have not submitted 2A which shows the sale of the 
subject goods of the company with separate data for exports to India, 
domestic market and exports to the other countries. Similarly, Appendix 
3 has not been submitted which would show operating statistics of the 
firm. Further, they have not submitted any information with regards to 
the sales price structure for India and the EU, and they have not 
submitted any information evidencing the various adjustments claimed 
in their sales price structure. Further no information pertaining to the 
Appendix 4 and Appendix 5 has been submitted which would show 
installed capacity, production, sales and raw material consumption and 
reconciliation. Further statement of raw material consumption as 
required in Appendix 6 and allocation and apportionment of expenditure 
as required in the Appendix 7 has not been submitted. Additionally, no 
information with respect of statement of the cost of the production as 
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required in the Appendix 8, Factory cost and profit of exports to India 
and domestic sales as required in the Appendix 8A and 8B has not 
been provided without which the tests of ordinary course of trade for 
domestic sales for determination of Normal value is not possible. 

Further, statement of the allocation of the SGA overheads has not been 
provided as required in the Appendix 9. In fact the entire submission 
made by the exporter to the exporter’s questionnaire is grossly 
deficient. The authority notes that the company was reminded by the 
authority to submit the complete response in the form and manner as 
prescribed in the exporter’s questionnaire along with its Non 
confidential summary and was also reminded of the fact that if the 
information was not supplied within reasonable time, the Authority 
would be free to make determinations on the basis of the facts available 
including those contained in the application for the initiation of the 
investigation by the domestic industry. The Authority notes that none of 
the exporters and producers have submitted any reply to the Authority 
letter asking for appendix wise information in the form and manner 
required in the exporters questionnaire. In view of non-submission of 
response to the exporter’s questionnaire, the Authority treats the 
producers and exporters as Non-cooperative within the meaning of 
Agreement of Anti Dumping and Anti dumping rules. 


(b) Normal Value and Export Price : 

18. The authority notes that the exporter has not submitted 
information in the form and manner required under the exporter’s 
questionnaire. As no relevant information had been submitted under 
various appendices (particularly I & VIII), the authority cannot determine 
whether the domestic sales have been made in the ordinary course of 
trade. The claim made by the petitioner with regard to determination of 
normal value has also not been disputed by the exporter or other 
interested parties. Under the circumstances, normal value under the 
rules is determined on the basis of facts available as per rule 6(8) of the 
Anti-dumping Rules. Therefore, the information available on the 
estimated costs of the production in the country or origin plus selling, 
administrative and general expenses and a reasonable amount of profit 
after making reasonable adjustments has been taken as the basis for 
working out the normal value of the subject goods for the exporter. 
Export price at ex factory level has been determined with the available 
data from IBIS (International Business information systems, Mumbai) 
and with adjustments as per the facts available. 

(c) Comparison: 

19. For the purpose of a fair comparison between the normal value 
and export price at an ex factory level, due allowance wherever 
appropriate, has been allowed in respect of transport, insurance, 
handling and other costs. 
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(d) Dumping Margin : 

20 In accordance with Rule 6(IV) of annexure I to the anti dumping 
rules, the dumping margin was established on the basis pf constructed 
normal values with the weighted average export price at an ex factory 
level. The comparison showed the existence of dumping of the subject 
goods by the exporter during the POL The weighted average dumping 
margin, expressed, as a percentage to the export price has been 
determined and is 20.32% 

F.5 Saudi Arabia 


(a) Cooperation: 

21. The only producer and exporter from Saudi Arabia M/s SABIC 
have not submitted any response in the form and manner required as 
per the exporters’ questionnaire. However, M/s SABIC has submitted 
some arguments to the initiation notification and has also submitted 
some data regarding their sale$ made to India including the names of 
the importers though the information submitted by them is clearly 
deficient and in fact the producer has not submitted any appendix wise 
information at all indicating inter alia the transaction wise information in 
the domestic market, factory cost and cost of the production of the 
subject goods during the POI for India and other countries , sales price 
structure tor India and domestic sales. M/s SABIC has submitted some 
invoices pertaining to their sales to India during the POI alleging that 
their prices are not undercutting the domestic industry’s sales and in 
fact they are above the sale price of the domestic producer. However, 
since the exporter has not submitted information in the form and 
manner as per the exporter’s questionnaire,-they have been treated as 
non cooperative in this investigation. 


(b) Normal Value and Export Price : 

22. The authority notes that the exporter has not submitted any 
information in the form and manner required under the exporter’s 
questionnaire. As no relevant information had been submitted under 
various appendices (particularly I & VIII), the authority cannot determine 
whether the domestic sales have been made in the ordinary course of 
trade. The claim made by the petitioner with regard to determination of 
normal value has also not been disputed by the exporter or other 
interested parties. Under the circumstances, normal value under the 
rules is determined on the basis of facts available as per rule 6(8) of the 
Anti-dumping Rules. Therefore, the information available on the 
estimated costs of the production in the country or origin plus selling, 
administrative and general expenses and a reasonable amount of profit 
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after making reasonable adjustments has been taken as the basis for 
working out the normal values of the subject goods for the exporter 
from Saudi Arabia. Export price at ex factory level has been 
determined taking into account the weighted average export price as 
reported by the exporter in their submission with suitable adjustments. 


Comparison: 


23 For the purpose of a fair comparison between the normal value 
and export price at an ex factory level, due allowance wherever 
appropriate, has been allowed in respect of transport, insurance, 
handling and other costs. 


Dumping Margin : 


24. In accordance with Rule 6(iv) of annexure I to the anti dumping 
rules, the dumping margin for exporters of Saudi Arabia were 
established on the basis of constructed normal values with the weighted 
average export price at an ex factory level. The comparison showed 
the existence of dumping of the subject goods by the exporters from 
Saudi Arabia. The weighted average dumping margin, expressed, as a 
percentage to the export price has been determined and is 5.26%, As 
there was no cooperation from any of the exporters from Saudi Arabia, 
the dumping margin has been set by the authority for the Saudi Arabia, 
as a whole. 


Country 

Name of the 
Producer/export 
er 

Normal 

value 

Export 

Price 

D.M% 

Korea 

RP 

M/s Hanwa 
Chemical 
Corporation, 
Seoul, 

**★* 

★★★* 

-1.69 

LG Chemical, 
Seoul 


**** 

-.98 

EU 

All 

Producers/export 

ers 

**** 


20.32 

Saudi 

Arabia 

All 

Producers/Expor 

ters 


**** 

5.26 
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G. Injury 


a) Domestic consumption/demand 


25. For the calculation of the Domestic consumption/demand 
of the product under consideration in a domestic market, the 
authority added the sales volume of the domestic industry to the 
total imports into the domestic market. On this basis, the 
domestic demand or consumption of the subject goods in the 
domestic market increased from 3^274 MTs in 2000-01 to 40693 
MTs representing an increase of 26%. 


Domestic Consumption or Demanc 

1 


2000-01 

2001-02 

2002-03 

POI Ann Ann 

Demand 

****’ 

**** 

**** 

**** 

Index 

100.00 

127.42 

119.45 

126.09 


26. (a) Cumulative Assessment of the effects of imports 

concerned 


(i) The Authority examined whether imports of subject goods 
originating in Saudi Arabia, EU and Korea should be 
assessed cumulatively as per Article 3.3 of the Agreement on 
Anti-Dumping and Rule 11 of the Anti Dumping Rules Under 
the Customs Tariff Act 

ii) The margin of dumping established in relation to the 
imports from each of the subject countries except both the 
exports from Korea RP was above the de minimus 
threshold as defined in Article 5.8 of the Agreement on Anti- 
Dumping and Rule 14 of the Anti Dumping Rules and 
Volume of dumped imports from each of these countries 
except Korea RP was not negligible. 

iii) The domestic product and product supplied by producers in 
various countries are like articles; and the imported 
products and domestically produced subject goods can and 
are being interchangeably used. Response filed by the 
various interested parties and correlation of the same with 
customer wise sales of the domestic industry makes it 
evident that there are a number of parties who have 
resorted to purchase from the domestic industry and 
imports from subject countries. It is further noted that 
subject goods supplied by various countries compete in the 
same market. Further, it is also noted that products 
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supplied by various producers in subject countries are 
being marketed in India during the same periods through 
comparable' sales channels and under similar commercial 
conditions. Price undercutting is positive in respect of EU. 


(iv) In the light of the above, the authority has considered that 
the criteria set out in article 3.3 of the Agreement of Anti- 
Dumping and as per para iii of the Annexure II under Rule 
11 were met with respect to imports from EU and Saudi 
Arabia and therefore Imports from these two countries 
should be cumulated for the purpose of injury 
determinations. No injury determinations are proposed for 
imports coming from Korea RP as dumping margin is 
negative from imports from that country. 


b) Imports originating in the subject countries. 


Volume 

27.The volume of dumped imports of the product under 
consideration from subject countries into the domestic 
market increased by 222% over the period under 
consideration. The authority further notes that the 
domestic consumption increased by 26% during the period 
under consideration. 



Share of Dumped Imports in total denr 

land 


2000-01 

2001-02 

2002-03 

POI 

Ann 

Domestic Industry 

**** 

**** 

★ *** 

*■*** 

Other Producers 

**** 

**** 

**** 

**** 

Dumped Imports 

2846 

3272 

5465 

6329 

Other Imports 

2243 

2950 

1460 

1966 

Total Market 

**** 


**** 


Chanqes in Mkt 





Share 

Total Market 


**** 


**** 

Changes in Total Mkt 
From Base Year 


27.42 

19.45 

26.09 

Dumped imports** 

2846 

3272 

5465 

6329 

Changes in Dump 
Imp 


14.96 

92.03 

122.39 

Other Imports 

2243 

2950 

1460 

1966 

Changes in Other 
Imp 


31.52 

-34.92 

-12.33 
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Dumped goods 

8.82 

7.96 

14.18 

15.55 

Other Imports 

6.95 

7.17 

3.79 



**Dumped imports means imports from EU and Saudi Arabia 
only in the rest of the findings. 


c) Share of subject countries in total imDorts 


28.Over the period under consideration, the share of the 
domestic market held by dumped imports from the subject 
countries increased by 36% percentage points. The market 
share held by the dumped imports increased from 55% in 
2000-01 to 76.3% in the total imports during the POL 


Share of Imports from subject countries in Total imports 


Actual data 


European Union 


Market Share 


Saudi Arabia 


Market Share 


Total dumped Imports 


Total market share of 
dumped imports 


Other Countries except 
Korea 


Other market share 


Total Imports 


2000- 

01 

2001- 

02 

2002- 

03 

POI 

Ann 

+*** 


**** 

**** 

29.86 

20.44 

49.63 

54.66 

**** 

★★★★ 

**** 

**** 

26.07 

32.15 

29.30 

21.63 

**** 

**** 

***** 

**** 

55.93 

52.59 

78.92 

76.30 

**** 

***★ 

**** ■ 

**** 

44.07 

47.41 

21.08 

23.70 

5089 

6222 

6925 

8296 


Market Share of imports from subject countries as a proportion to 
the Domestic production 


2000 - 2001 - 2002 - 
01 02 03 POI Ann. 


Subject ~ " — 

countries/territory(Excluding 

Korea RP) 14.83 12.63 22.19 24.92 
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Market Share of imports from subject countries as a proportion to 
the Domestic Demand 


2000- 

01 

2001- 

02 

2002- 

03 

POI Ann. 

Subject countries(dumped) 

8.8 

8.0 

14.2 

15.6 


29. On the basis of above examination, the Authority concludes that there 
has been a significant rise in the market share of dumped imports of the 
subject countries as a share of total demand and it has increased significantly 
during the POI as compared to previous years. The Authority after examining 
the evidence concludes that the domestic industry is facing volume effect on 
account of increased imports of subject goods from the subject countries. 


(d) Prices 


Evolution of Price over the period under consideration 


30. Between 2001-02 and the POI, the average CIF prices of the imports 
originated in subject countries decreased significantly by 8.4% percentage 
points during the period under consideration. The ctecrease occurred 
steadily over the period under consideration. 


Average price of dumped imports 


2000- 

01 

2001- 

02 

2002- 

03 

POI 

Ann 






CIF Price of Dumped 
Rs/MT 

**** 

**** 

**** 

**** 


Average price of dumped imports 


2000- 

01 

2001- 

02 

2002- 

03 

; POI 

Ann 

Indexed (Import Price) CIF 

100.0 

93.1 

93.6 

91.6 


(e) Price Undercutting, 

31. A comparison for comparable types of the product concerned 
was made between the exporting producers and the domestic 
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industries average selling price in the domestic market, net of all 
rebates and taxes to unrelated customers, at the same level of trade. 
The prices of the domestic industry were determined at the ex factory 
level excluding the basic customs duty. The constructed CIF prices of 
the subject countries concerned were adjusted for post importation 
applicable duties (basic customs duty) . This comparison showed that 
during the period of investigation, the subject goods originating in the 
subject countries were sold in the domestic market at prices which 
undercut the domestic industry’s prices when expressed as a 
percentage of the domestic selling prices of the domestic industry. 


Price Undercutting from Subject and other countries 

Indexed data 


2000-01 

2001-02 

2002-03 

POI Ann 

Landed Price EU 

**** 

**★* 

**#* 

**** 

Selling price 

**** 


***★ 

* + ** 

PUC from EU % 

(1-5) 



3-8 

Landed Price - 
Saudi 

**** 

**** 

**** 



**** 

**** 

**** 

**** 

PUC from Saudi 
Arabia % 

5-10 


4-8 



(f) Price Underselling 

32 The Authority has also examined the claim of the petitioner that 
the domestic industry is suffering on account of the losses from the sale 
of PVC Paste Resin. The Authority notes that price underselling is an 
important indicator to make an assessment of the injury. The Authority 
has worked out the Non-injurious price for the product under 
consideration and compared the same with the landed value to arrive at 
the extent of price underselling. The analysis shows a significant level 
of incidence of price underselling causing injury to the domestic industry 
from the dumped imports from EU. Additionally, the imports were 
having significant depressing effect on the prices in the domestic 
market, as the domestic industry prices have shown significant decline 
in their selling prices during the period of injury examination as a whole. 
Due to the depressing effect on the prices of the domestic industry, the 
margin of price undercutting does not appear significant and imports 
from some of the subject countries show negative price undercutting as 
well. However the Authority notes that this could be on account of the 
price depression of the domestic industry. The authority has determined 
the extent of price undercutting during the POI and concludes that the 
domestic industry has suffered price undercutting from dumped imports 
from the subject countries and significant price underselling from EU 
during the POI. 


2568 G1/04-9 
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(g) Price Depression 


33. As noted in the preceding paragraph, selling prices of the domestic 
industry have declined during the POI as compared to 2000-01. The Authority 
on the basis of the examination concludes that the domestic industry is facing 
the price depression on account of the dumped imports from subject countries. 
The authority also notes that variable costs from an overwhelming part in the 
total costs of production of the subject goods and during the period under 
consideration, though the cost of production has declined by 5% from 2000-01 
to POI. The selling prices of the domestic industries have declined by more 
than 11%. The authority notes that even after increasing sales volume in 
absolute terms, the domestic industry’s selling prices have been depressed 
and domestic industry is having to sell the subject goods at a price much less 
than non-injurious price. On the basis of the examination, the authority 
concludes that the domestic industry has suffered injury by price depression 
also. 


(h) Situation of the Domestic Industry 


Preliminary remarks 


34. For the examination of the impact of the imports on the domestic 
industry in India, the Authority considered such indices having a bearing 
on the state of the industry as production, capacity utilisation, sales 
quantum, stock, profitability, net sales realisation, the magnitude and 
margin of dumping, etc. in accordance with Annexure II (iv) of the Rules 
supra 


Capacity, Production and Capacity Utilisation 


Production capacity and utilisation (Actual) 


2000- 

01 

2001- 

02 

2002- 

OS 

POI Ann. 

Capacity 

18000 

25560 

34080 

34080 

Production 

19005 

25807 

27796 

25029 

Capacity Utilization% 

105.58 

100.97 

81.56 

73.44 
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35 


Production of the domestic industry increased up to Sept., 
02 followed by the decline thereafter. While increase in production 
up to Sept., 02 was due to increase in the capacities and sales, the 
decline in the production in Oct., 02 — June, 03 was on account of 
the adverse performance of the product - both in terms of sales 
volume and selling prices. It is further noted that the production of 
the domestic industry should have increased further in the 
investigation period, given addition to the capacities by the 
petitioner. However, it is noted that production of the domestic 
declined rather than increased. 

Utilization of capacity: - 

36. Capacity utilization of the domestic industry has continuously 
declined throughout the injury period, as may be seen from the 
table below: - 


Year 

Unit 

2000-01 

2001- 

02 

2002- 

03 

Oct-02- 

June02 

Annuali 

zed 

Capac 

itv 

Mt 

18000 

25560 

34080 

25650 

34080 

Capac 

ity 

Utilizat 

ion 

% 

105.08 

100.97 

78.22 

73.44 

. 

7344 


It is found that the domestic industry augmented capacity and 
invested about Rs. 18.7 Crores in two phases, in anticipation of 
higher demand. The capacity was first enhanced in 2001-02 (by 
7560 MT) and in the very same year, the domestic industry 
achieved capacity utilization level of about 100%. The domestic 
industry further enhanced capacity (by 8520 MT) in 2002-03. Even 
though the production increased marginally in April-Sept., 2002 
period, the same had to curtaf in the investigation period in view of 
|p|^pcant adverse sales performance in terms of volume and price. 
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37. In order to examine whether excess capacity added by the 
domestic industry has added to the injury to the domestic industry, 
the Designated Authority examined the demand of the product, 
existing and anticipated and compared the same with the capacities 
created by the domestic industry, it was found that the capacity 
additions by the company were not disproportionate to existing and 
anticipated increase in demand, as would be seen from table 
below. 


Year 

Unit 

2000-01 

2001- 

02 

2002- 

03 

Oct-02- 

June02 

POI 

Annuali 

zed 

Capacity - 

Chemplast 

and 

Finolex- 

Total 

Capacity 

Inde 

X 

100 

127 

157 

118 

157 

Demand 

as a 

percentage 
of Capacity 

% 

_ 

115 

115 

87 

92 

92 


The anticipated demand of the product, as assessed by the 
domestic industry was 48000 MT at the time of expansion of the 
project as per internal project and market study conducted by the 
company. 

Inventories 


38. It is noted *hat the petitioner was maintaining very low level of 
inventories till 2001-02. This was in spite of significant increase in 
production consequent upon increase in capacity. However, decline 
in sales volumes in the investigation period, in spite of curtailment 
of production and lowering of selling prices, resulted in increase in 
inventories. Moreover, Inventory as a percentage to the sales 
volume increased from 1.40% to 6.02% during the period under 
consideration. 
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Actual and Potential N 

legative Effects on Inventories 


2000- 

01 

2001- 

02 

2002- 

03 

POI Ann. 

Inventories/Stocks 

**** 

**** 

**** 

*★** 

Sales Volume MT 

**** 

**** 

**** 

**** 

Invent % to Sales Vo 

1.40 

0.50 

3.55 

6.02 

Indexed Stocks 

100.00 

48.24 

324.49 

567.35 


Cash Flow 


39. The domestic industry is a multi product company, with subject 

' goods constituting about 21% of their total business. Impact of 

dumping on the cash flow situation of the petitioner was therefore 
not directly visible in the cash flow situation of the company 
contrary to the claims made by the domestic industry.. 
Nevertheless, the cash flow situation of the company was analyzed 
by the Designated Authority and it was found that Cash flow from 
operations of the company as a whole shows significant positive 
trend, whereas cash profits of the subject goods, which was doing 
better earlier, deteriorated in the period of investigation. However, 
as mentioned earlier, based on the evidence made available, the 
authority could not conclude injury on account of this parameter 
despite the claims made by the domestic industry that it has 
incurred adverse cash flow during the POI for the subject goods. 

Sales Volume and Market Share of the Domestic Industry 

40. The sales by the domestic industry in the domestic market 
increased by 32% in terms of volume. However, in terms of value, the 
per unit realization had a significant decline. 


41. The market share held by the domestic industry, however, 
increased a little over 2% over the period under consideration. 
However, the market share of the other producers declined from 24.8% 
• to 17.2% during the period under consideration. It is further noted that 
share of dumped imports in the total imports increased from 8.82% to 
15.5% during the period under consideration while the non dumped 
imports declined from 6.95% to 4.83%. 
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j 

Year 

2000-01 

1 2001-02 

2002-03 

POI Annualized 


Sales of the ; 

domestic 

industry 

irkkic 

| **** 

j i 


**** 

i 

Trend 

100 

135.01 

138.92 

132.38 


it is seen that the sales volumes increased significantly between 
2000-01 and 2001-02. However, thereafter, sales volumes have 
shown declining trend. Even though sales shows increasing trend 
on overall basis, it is found that the sales volumes of the domestic 
industry were sub-optimal, given the additions to the capacity and 
increase in consumption, as can be seen from the table below. It is 
evident from the above that the sales of the domestic industry did 
not increase consequent to addition of capacity and in spite of 
available demand in the Country. 



Market Share of Domestic Industry in demand 


2000-01 

2001-02 

2002-03 

PO! Ann 

% Share held 





by 

Domestic 

Industry 

59.44 

62.99 

63.88 

62.41 

Indian Industry 

84.23 

84.87 

82.04 

79.61 

Other Producers 

24.8 

21.9 

18.2 

17.2 

Dumped goods 

8.82 

7.96 

14.18 

15.55 

Other Imports 

6.95 

7.17 

3.79 

4.83 


42. Growth: - 

Demand for subject goods has shown significant increase during the 
period under consideration. This fact appears to have been anticipated by 
the domestic industry (as indicated in their feasibility report), resulting in 
enhancement of capacities. While the domestic industry posted positive 
and healthy growth in the beginning, the growth of the domestic industry 
was retarded in the investigation period and the domestic industry in fact 
recorded negative growth when the market was growing, as may be seen 
from the table below. 


Year 

Un 

it 

2000 

-01 

2001 ■ 

02 

2002-03 

Oct-02- 

June02 

POI 

Annualiz 

ed 

Growth in 

demand 

% 

“ 

5.49 

17.18 

17.64 

17.64 

Growth in 

sales' from 
base year 

% 


35.01 

38.92 

32.38 

32.38 

Growth in 

Turnover from 
base year 

% 


20.71 

25.79 

15.61 

-.- 

15.61 


i 
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Growth in 

% 

- 

44.86 

-30.90 

-26.61 

-26.61 

profit from 







base year 








Sales Prices 


A 


43.The Domestic prodHHTs average net sales price of the subject 
goods produced and sold in the domestic market decreased by 12% 
between 2000-01 and POL 


44. The sales price reduced by 10% during the 2000-01 to 2001-02 
and increased by 3.4% from 2001-02 to 2002-03 but again dropped 
sharply during the POL 


Average price of dumped imports (Combined only if Cumulated) 
CIF and Cost of the Production of the Domestic Industry 


2000-01 

2001- 

02 

2002- 

03 

POI 

Ann 







CIF Price of Dumped 
Rs/MT 

**** 

**** 

**** 

**** 

Cost of Prod (Dl) 

**** 

**★* 

**** 


Domestic Prices 

□ 

**** 

*** 

**** 

— 

**** 


Average price of dumped imports and Cost of the Production of 
the Domestic Industry 


2000-01 

2001- 

02 

2002- 

03 

POI 

Ann 

Indexed (Import Price) 

100.0 

93.1 

93.6 

91.6 

Indexed (COP-DI) 

100.0 

86.4 

90.3 

105.4 

Domestic Prices 

100.0 

89.4 

93.8 

87.3 


45. The evolution of sales price should be seen in comparison with 
the evolution of unit cost of production. Between 2000-01 and 2001-02, 
the unit cost of production of the domestic industry decreased by 13%! 
However, from 2001-02 to POI it increased by 22% mainly because of 
increase in the cost of the inputs/raw materials. It is therefore noted that 
during the period under consideration, while the unit cost of the 
production of the subject goods increased by 5%, its sale price declined 
by more than 12%.. The Authority further notes that the firm has taken 
concrete steps towards cost reduction by slashing, the employment. 
However, dumped imports exerted a pressure on the domestic industry 
to bring down the prices even after unit cost of production had gone up 
during the period under consideration. 
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Employment 


Even though the petitioner claimed that its employment level 
declined as a result of dumping, the Authority considers that the 
petitioner is a multi product company and therefore, employment 
levels of the company per se may not be a conclusive indicator of 
injury to the domestic industry. :A; 


Actual and Potential Negative 

effects on Employment and Wages 


2000- 

01 

2001-02 

2002- 

OS 

POI Ann. 

No of Employees 

**** 

**** 

**** 


% Change 


-3.78 

-7.55 

-7.55 1 

Volume of 

sales/Emp 

29.0 

40.7 

40.2 

41.5 

Return on Investment & Cash 

profit 

— 


2001-Q2 


POI Ann. 

% return 

4-10 

6-12 

5-8 

-1-5 

Increase y/y % 


2.70 

-1.81 

-7.65 

Index 

100.00 

147.34 

115.67 

-18.28 

Cash profit Actual 

★*** 

**** 


it*** 

Increase y/y % 


**** 

**** 

***★ 

Index 

100.00 

141.69 

162.06 

5.48 


Capital employed 


2000- 

01 

2001-02 

2002- 

03 

POI Ann 

In Rs Lakhs 

**** 




Indexed 

100.00 

98.88 

144.84 

144.84 


Productivity 


Between 2000-01 and POI, productivity measured as output per person 
employed per year increased by 25% during the period under 
consideration. The increase in the productivity could be seen in the 
backdrop of decline in the number of employees of the domestic 
industry. 
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Productivity 


2000- 

01 

2001-02 

2002- 

03 

POI Ann. 

Turnover Lakhs 

**** 

**** 

**** 

**** 

Employees 

**** 

**** 

**** 

**** 

Productivity % 

**** 

**** 

**** 

**** 

Index 

100 

125.45 

130.22 

125.05 


Wages 


48. Salary & wages paid by the domestic industry shows 20% increase 
in about 3 years period, resulting in annual wage increase of about 
6.33%. it does not appear that such a wage increase was 
abnormal. In any event, wage per kg. of production declined, as 
may be seen from the table below. 


Year 

Unit 

2000- 

01 

2001- 

02 

2002- 

03 

POI 

POI 

Annualized 

Wages 

Total 

Rs/Lac 


**** 

**** 

**** 

★***’ 

Wages 

/employee 

Rs/Lac 

**** 

**** 

**** 

**** 

**** 

Index 


100 

115.1 

119.8 

89.6 

119.8 

Wages 
per unit of 
production 

Rs per 

kg- 

**** 

***★ 

**** 

**** 

***★ 

Index 


100 

81.6 

78.9 

84.0 

84.0 


Factors affecting domestic prices 


49. The imports from EU are resulting in significant price 
undercutting in the Indian market. In case of the subject 
countries, the landed price of imports is below the non 
injurious price of the domestic industry. Selling prices of the 
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domestic industry have declined as may be seen from the 
table below. 


Year 

2000- 

01 

2001-02 

2002- 

03 

Oct-02- 

June02 

Annualized 

Net sales 
Realization 

**** 

**** 

**** 

**** 

**** 

Trend 

100.00 

89.41 

90.55 

87.33 

87.33 


The above decline in selling prices is in spite of increase in cost of 
production, as may be seen from the table above. The imports 
were suppressing the prices in the market. 


Profitability 

50. Over the period under consideration, profitability of sales in the 
domestic market to unrelated customers in terms of profit/loss before tax on 
net sales declined significantly as tabled below. 


Year 

2000- 

01 

2001- 

02 

2002- 

OS 

POI 

IPOl annu. 

Profit/loss per 
unit (Rs./mt) 

**** 

**** 


**** 


index 

100 

107.29 

49.74 

-20.10 

-20.10 

; Profit/loss per 
unit (Rs./mt) 
before interest 


**** 

**** 



Index 

100 

97.6 

55.2 

9.7 

9.7 

Total Profit/loss 
Before interest 
(Rs. lacs) 

**** 

**** 

**** 

**** 


Index 

100 

131.8 

76.7 

9.6 

12.8 

Net profit/loss 
(Rs. Lacs) after 
interest 

**** 

** ** 

★*** 

★*** 


Index 

100 

144.86 

69.10 

- 19.96 

- 26.61 


It is further noted that the profits of the domestic industry have been 
severely eroded during the injury period as depicted above. The 
Domestic Industry which was making profits earlier is now suffering 
financial losses. 

Return on investments: - 

51. Return on investments have very significantly declined after 
increasing between 2000-01 and 2001-02, as can be seen from the 
table below: - 
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Return on Investment & Cash Flow 



% return 


Index 


Cash profit 
Actual 


Index 


2000- 

01 

2001-02 

**** 


100.00 

147.34 

**** 

•kick* 

100.00 

141.69 



Capital employed 


000-01 2001-02 2002-03 POI Ann 


In Rs Lakhs **** **** **** **** 


Indexed 100.00 94.70 159.93 158.07 


03 


**** i **** 


Year 

Unit 

2000-01 

2001-02 

Working 

Capital 

Rs. 

Lacs 

**** 

**** 

Index 


100 

85.59 

Return on 

capital 

employed 

Rs. 

Lacs 

kkk* 

**** 


78.96 78.96 


**** **** 


Index 


139.14 48.01 8.11 


It is seen that the domestic industry is finding itself to a situation of 
losses from a situation of profit, resulting in negative return on 
investment in the investigation period as compared to a situation of 
reasonable return on investment earlier years. 

Ability to raise capital 

52.. The Petitioner is a multi product company. Moreover, the 
petitioner has enhanced recently its capacity for production and 
sales of the subject goods. The Authority does not consider that 
ability to raise capital investment appears to have got impacted as 
a result of dumping. However, it is generally recognised that 
consistent adverse performance of the domestic industry would 
result in ability of the domestic industry to raise funds getting 
adversely affected. 
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Magnitude of dumping margin 

53. The magnitude of dumping margin from each of the subject 
countries is significant as worked out in earlier paragraphs except 
Korea RP. 

Evidence of Lost Contracts 


54.The authority could not find any direct evidence with regard to injury 
on account of loss of contracts. Hence, the authority could not conclude 
any findings with regard with injury to the domestic industry on account 
of this parameter. 

Quarterly comparison of performance 

55. In addition to the examination of the domestic industry over the 
entire injury period on year by year basis, it was considered 
appropriate to examine performance of the domestic industry on 
quarterly bas.is between Apr.-June, 2002 to April-June, 2003. 
This was done in view of steep increase in imports on quarter to 
quarter basis and consequent adverse impact on the domestic 
industry. It was found that performance of the domestic industry 
deteriorated very steeply on quarter by quarter basis. While 
volume parameters improved till quarter ending Dec., 2002 and 
declined thereafter, price parameters deteriorated continually 
throughout these quarters, as may be seen from the table 
below. 


Parameter 

April 02- 

June 02 

July 02-Sep 
02 

Oct 02-Dec 
02 

IHMREI 

April - 03 - 
June 03 

Production MT 

**** 

**** 

**** 

**** 


Trend 

100.0 

108.3 

111.0 

80.2 

90.2 

Capacity 

Utilization % 

78.30 

90.69 

86.90 

62.81 

70.59 

Trend/Index 

100 

115 

111 

80 

90 

Sales MT 

itititlr 

**** 


★ *** 

**** 

Trend/Index 

100.0 

120.8 

129.8 

127.3 

84.5 

Unit cost of 
Production Rs./MT 

**** 


**** 

★ ★★★ 

★ ★★* 

Trend/Index 

100.0 

113.0 

121.6 

125.9 

127.3 

Unit selling price 
Rs./MT 

**** 

**** 

43500 

45224 

43434 

Index/Index 

100 

99.4 

91.5 

95.1 

91.3 

Unit Profit/loss 

Rs./MT 

dnUnlnfr 

**** 


★ ★★★ 

**** 

Index/Index 

100 

54.0 

-8.9 

-7.4 

-28.5 

Total profit/loss 

Rs. lacs 

**** 

**** 

** * ★ 


**** 

Trend/lndex 

100 

65.2 

-11.6 

-9.4 

-24.1 
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Conclusion on Injury 


56. From the foregoing, The Authority concludes that Imports of the 
subject goods from the subject countries have increased significantly in 
absolute terms, also in relation to the total imports of PVC Paste Resin 
in India and also in relation to the demand of PVC Paste Resin in India 
and in relation to domestic production as well. It is also determined that 
imports from European Union are undercutting the selling prices of the 
domestic industry. The petitioner is suffering from price underselling 
from imports from European Union also as landed price of subject 
goods are below the Non Injurious price or fair selling price of the 
domestic industry. The petitioner is further suffering from price 
depression as landed price of the subject goods from subject country 
have exercised a downward pressure in the domestic selling price of 
the of the domestic industry. There is a decline in the selling price of 
domestic industry over period under consideration. The domestic 
industry has suffered losses on account of sales on subject goods. In 
fact, they have incurred losses during the POI. In fact, the performance 
of the domestic industry materially deteriorated over the injury period. 
Significant deterioration in profits (from significant profit to financial 
losses), cash profits (decline of 95%), return on capital employed (from 
100 to 5 on the index basis), selling prices (from 100 to 87.3 on index 
basis), increase in stocks (from 1.4% of sales to 6.02% of ^ales), 
decline in capacity utilization show that the domestic industry has 
suffered material injury during the period of investigation. Even though 
the sales volume as well as the production increased during the period 
under consideration along with the increase in the productivity, the 
domestic industry suffered material injury, as the financial performance 
of the domestic industry deteriorated whereas these factors should 
have helped in the increase in profitability of domestic industry. Even 
though the wages of the domestic industry increased, the same could 
not have contributed to injury to the domestic industry, as the incidence 
of wage per unit of production declined. Though the domestic industry 
has not suffered any decline in the production, their capacity utilisation 
and their inventory sales turnover ratio has declined during the period 
under consideration. Though, the market share of the domestic industry 
has increased a little in relation to the total demand and their sales 
volume has increased during the period under consideration, their sales 
prices have declined all along during the period under consideration 
and the decline in the sales prices has been very significant considering 
the fact that unit cost of the production of the subject goods has 
increased during the period under consideration. It is also determined 
that their employment has declined and so have their wages during the 
period under consideration. However, the firm continues to make 
losses on account of the sales of the subject goods even after recording 
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the improvements in their productivity due to aforementioned reasons. 
On the basis of the foregoing, the Authority observed that the domestic 
industry has suffered volume as well as price injury. On the whole, the 
domestic industry has suffered material injury on account of dumped 
imports from subject countries. 


Causal Link. 


( 3 ) Introduction 

57. In order to reach its conclusions on the cause of the injury 
suffered by the domestic industry and in accordance with Article 3.5 of 
Agreement of Anti Dumping and as per para (v) of Annexure II under 
Rule 11 under Customs Tariff Act as amended, the Authority examined 
the impact of all known factors and their consequences on the situation 
in that industry. Known factors other than the dumped imports, which 
could at the same time have injured the domestic industry , were also 
examined to ensure that the possible injury caused by these other 
factors was not attributed to the dumped imports. 


(b) Effect of dumped imports 

58. Between 2000-01 and the POI, dumped imports from the subject 
countries increased significantly in volume by 222% and in market 
share by 76% (from 8.8% in 2000-01 to 15.6% in the POI). As regards 
the export prices, they decreased substantially during the whole period 
under consideration and undercut domestic industry prices during the 
POI on average by 1-3%. Moreover, undercutting figures did not show 
the full impact of the dumped imports, since domestic industry prices 
were depressed. All this coincided with the deterioration of the situation 
of the domestic industry in terms of price reductions and deteriorating 
profitability. 


59. Prices of dumped imports were below those of the domestic 
industry throughout the period under consideration and exerted a 
pressure on them which forced the domestic industry to decrease 
prices in spite of increasing costs of production. It is, therefore, 
considered that the dumped imports caused material injury to the 
domestic industry. 

(c) Effect of Other factors 
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(a) Performance of Other Domestic producers: 

60.There was another domestic producer of the subject 
goods apart from the petitioner during the period under 
consideration i.e. M/s Finolex Industries Ltd, Pune. It has 
been argued that only M/s Chemplast has made 
complaint about dumped imports and other domestic 
producer M/s Finolex has not suffered any injury. It has 
also been argued that M/s Finolex Industries Ltd is a 
single product company untike the petitioner and the 
injury analysis of the other producer should be done by 
the Authority before drawing any final conclusions about 
the material injury to the domestic industry. Accordingly, 

M/s Finolex was directed to provide information relevant 
to injury determination. Information provided by was 
verified by the Authority. It was noted that M/s Finolex 
Industries Ltd is a multi product company with the subject 
goods comprising a very small proportion of the total 
turnover. Even though the information provided by 
Finolex is not complete in respect of all injury 
parameters, the company nevertheless provided 
information with regard to a number of injury parameters, 
analysis of which shows as under:- 


Year 

2000-01 

2001-02 

only eight 
months 
workings 

Capacity 

10000 

6667 

Production 

**** 

•kirk* 

Index 

100 

68.5 

Capacity utilization 

irklrk 

**** 

Index 

100 

102.5 

Domestic Sales 

**** 

**** 

Index 

100 

53.71 


2002-03 


10000 



63.81 
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Profit/loss 


***★ 

**** 

Index 


100 

-3.42 


It is seen from the above that performance of Finolex has also got 
materially deteriorated. In fact, Finolex has lost sales volumes, and 
has been prevented from increasing its production and capacity 
utilization and has in fact reported decline in production and 
capacity utilization. In respect of price effect, it is found that Finolex 
also has suffered financial losses. In fact, financial losses suffered 
by the company are higher than the financial losses suffered by 
Chemplast. Therefore, the performance of other domestic 
producers could not have any bearing on the performance of the 
domestic industry producing the subject goods. 

(b) Self Inflicted Injury, Economies of Scale & Cost Efficiency : 

61. It has been argued it is the cost structure, purchase policy, 

contract terms and policy of the petitioner to use its production of other 
items, therefore, restricting their loading of PVC Paste Resin assets 
which has primarily led to alleged injury, if any. The Authority notes that 
it has arrived at the cost of production of the subject goods and its Non 
nous price by taking into account actual cost of production of 
ect goods by verifying the domestic industries data without loading 
ai. overheads pertaining to the other business of the company. 


(d) Contraction of demand or Changes in the pattern of consumption 

62. The Authority notes that there is no contraction in the overall 
demand during the period under consideration. On the contrary, the 
overall demand has increased by 26% from 2000-01 to POI. The 
Authority also , therefore, concludes that there is no apparent change 
in the pattern of consumption. 


(e) Volume and Prices of imports not sold at the dumped prices 

63. Analysis of non-subject imports reveals such imports 

have remained at very low level. Moreover, the import prices from 
some of these sources were very high in the investigation period. 
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Import prices from Malaysia, Japan and Thailand were lower and 
comparable to subject countries imports. However, these countries 
individually commanded less than 3% of import volumes and 
collectively commanded less than 7% of import volumes. The 
petitioner had provided detailed information with regard to imports 
from various sources and there has not been any allegation of low 
priced imports from non-subject sources during the course of the 
investigations. In fact, the share of the Non dumped imports from all 
countries other than subject countries declined in the total demand 
and also in the share of the total imports. In view of the foregoing, it 
is noted that imports from non subject countries are considered not 
to have had any impact on the domestic industry. 


(f) Trade Restrictive practices of and competition between foreign 
and domestic producer^ 


64. The Authority notes that there is a single market for the subject 
goods where dumped imports from the subject countries compete 
directly with the subject goods produced by the domestic industry. On 
the basis of the examination of the transaction wise imports from the 
subject countries and from the data furnished by the cooperating 
exporter from subject countries, it appears that the price determines the 
choice of the supplier as dumped subject goods are like product to the 
indigenous producer. There is no allegation of trade restrictive 
practices. No allegations such as possible case or complaint under 
MRTP, etc. has come to the notice of the Designated Authority. There 
are only two producers in India and as stated earlier, both have suffered 
as a result of dumped imports. It would appear that the selling price of 
Chemplast is higher than that of Finolex. However, that does not 
establish that Chemplast has suffered injury as a result of lower prices 
of Finolex. In fact, Finolex has lost sales and production volumes in 
spite of prices lower than Chemplast. It is further noted that the 
imported product is sold to meet the similar commercial grades and 
specification as domestically produced subject goods. It is also noted 
that the imported subject goods and domestically produced goods are 
like articles and are used for similar applications/end uses. 


(9) Developments_ in Technology, Export performance and 

productivity of the Domestic Industry 


65. There has been no argument from any of the interested parties 
with regards to the fact that possible developments in technology could 
have been a possible cause of material injury being caused to the 
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domestic industry. On the basis of the examination of the records of the 
petitioner, the authority holds that developments in technology have not 
been a relevant factor for the injury to the domestic industry. 


66 . Domestic industry is not having exports of the product. Possible 
deterioration in the export performance is not a possible cause for injury 
to the domestic industry. Hence, the authority holds that material injury 
suffered by the domestic industry may not as a result of the export 
performance of the domestic industry. 

67. As regards improvement in productivity, the authority notes that 
during the period under consideration, the productivity measures as 
output per person employed per year increased significantly during the 
period under consideration. Thus, possible deterioration in productivity is 
not a cause for injury to the domestic industry. It is further noted that the 
increase in productivity may be seen in the backdrop of decline in the 
number of employees of the domestic industry and also in view of the 
various cost cutting measures implemented by the domestic industry. 
On the basis of the examination, the authority holds that the firm has 
taken steps for better productivity and the productivity per se is not the 
cause for the injury to the domestic industry. 


(h) Conclusion on causation 

68 . Given the above analysis which has properly distinguished and 
separated the effects of all known factors on the situation of the 
domestic industry from the injurious effects of the dumped imports, it is 
concluded that these other factors as such did not reverse the fact that 
the material injury found may be attributed to the dumped imports. 


69. It is, therefore, concluded that the dumped imports originating in 
the subject countries have caused material injury to the domestic 
industry within the meaning of Rule 11 of Anti Dumping rules and article 
3.5 of the Agreement of Anti Dumping. 

I. Indian Industry interest. 


70. The purpose of anti dumping duties in general is to eliminate 
dumping which is causing injury to the domestic industry and to re¬ 
establish a situation of open and fair competition in the Indian market, 
which is in the general interest of the country. 
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71 The Authority recognizes that the imposition of anti dumping 
duties might affect the price levels of the products manufactured 
using subject goods and consequently might have some 
influence on relative competitiveness of these products. 
However, fair competition on the Indian market will not be 
reduced by the anti dumping measures. On the contrary, 
imposition of anti dumping measures would remove the unfair 
advantages gained by dumping practices, would prevent the 
decline of the domestic industry and help maintain availability of 
wider choice to the consumers of subject goods. It is noted that 
the imposition of anti dumping measures would not restrict 
imports from subject countries in any way, and therefore, would 
not affect the availability of the product to the consumers. The 
consumers could still maintain two or even more sources of 
supply. 

Injury margin 

72. The Authority notes that injury margin in the case of Saudi 
Arabia is negative and therefore no Anti dumping duty is 
proposed for imports from Saudi Arabia. 

J. CONCLUSIONS: 

73. The Authority has, after considering the foregoing, come to the 
conclusion that: 

A. The subject goods have been exported to India from the 
EU and Saudi Arabia below its normal value. As stated 
earlier, dumping margin in the case of imports from Korea 
RP is negative. 

B. The Domestic Industry has suffered material injury; 

C. The injury has been caused by the dumped imports from 
European Union. The injury margin in the case of imports 
from Saudi Arabia is negative. 

74. The Authority proposes to recommend the amount of anti 
dumping duty equal to the margin of dumping or less, which if levied, 
would remove the injury to the domestic industry. For the purpose of 
determining injury, the landed value of imports is proposed to be 
compared with the non-injurious price of the petitioner company 
determined for the period of investigation. The Authority further notes 
that injury margin in the case of Saudi Arabia is negative and therefore, 
no anti dumping duty is proposed for imports from Saudi Arabia. The 
Authority considers it necessary, therefore, to impose an anti dumping 
duty on all imports of PVC Paste Resin from European Union in order to 
remove the injury to the domestic industry. The margin of dumping 
determined by the Authority is indicated in the paragraphs above. 


75. Accordingly, the Authority recommends that the definitive anti 
dumping duties be imposed from the date of notification to be 
issued in this reqard bv the Central Government on all imports of 
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PVC Paste Resin falling under Custom Heading 39042110 
originating in or exported from European Union. In view of the 
wide fluctuations in the prices of the subject goods in the 
international markets, the Authority has deemed it fit to propose 
the Anti dumping duty on a reference price basis. The Anti- 
Dumping duty shall be the difference between the amount 
mentioned in column 9 of the following table and the landed 
value of imports per MT to be imposed from the date of 
Notification to be issued in this regard by the Central 
Government on all the imports of subject goods falling under 
Chapter 39 of the Customs Tariff, originating in or exported from 
the European Union 


TABLE 


S.No 

Sub 

heading or 
Tarriff Item 

Descriptio 
n of goods 

Specificat 

ion 

Country 
of origin 

Country 
/Territor 
y of 
export 

Produc 

er 

Exporter 

Amount 

Unit 

of 

Mea 

sure 

ment 

Curre 

ncy 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

1 

39042110 

PVC 

Paste 

Resin 

Any 

Specificat 

ion 

EU 

Any 

Any 

Any 

exporter 

950.94 

MT 

US 

Dollar 

2 

39042110 

PVC 

Paste 

Resin 

Any 

Specificat 

ion 

Any 

EU 

Any 

Any 

exporter 

950.94 

MT 

US 

Dollar 


76. Landed value of imports for the purpose shall be the assessable 
value as determined by the Customs under the Customs Act, 1962 and 
all duties of customs except duties under sections 3, 3A, 8B, 9 and 9A 
of the Customs Tariff Act, 1975. 

77. An appeal against this order shall lie before the Customs 
Excise and Service Tax Appellate tribunal, in accordance with the 


78. The Authority may review the need for continuation, 
modification or termination of the definitive measures, as 
recommended herein, from time to time, as per the relevant 
provisions of the Act, and public notices issued in this respect from / 
time to time. No request for such a review shall be entertained by 
the Authority unless the same is filed by an interested party within 
the time limit stipulated for this purpose. 

ABHIJIT SENGUPTA, Designated Authority 
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